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Z DV D\ HOUWDAGHP DQGHG FRQUMMQA  FOUW DQG IRTZ. WURXIK ,Q D FRXQMI \KCSHG B\
XCAHMRLQN DQGRQIRQ) Z DU FRQAQXLQ) VR DPAZ W LOMOARQ P DAMUHG P RUH WDQ HYHU

7U0MAZ DV RH R WH FEDUHARXFRP HV R 0 RMR RXUJWDQV 1Q DUH BHQHZ DY ' RQRY/
Z KR VXSSRUMG 7L SXQ@A EH RUH FKRVH VR WEIQG Z W XV DIDLQ 7KLY FROAQXIW UH GFW FRQILGHQRH 1Q
RXUP RGHO RXUDCHRXQEELON DQGRXURQ] WP FRP P LW HQMR SHRS® DQG FRP P XQWHY

© HZ IMZHWHG SHRS® WWSSLQI EDAN LOR Z RIN DIWUGRW 1HDU RUGRQJ SDXVHV $ Z RP DQ UHMUQLQ) \R
Z RN DWW\ HDWY R XQRHUEIQN 11.CD@ WKVAQ) KHYHD DIDLQ $ \ RXQJ JUDGXDM QVARYHUQ) WHUI LW
VHOH R QUHPARQ $ P RWHUUHDT LQ) Z KDMKH Z DOV DQG GRHV QRWZ DQW FDUHHUZ VH B\ P SO
EHQJ JLYHQ DVDIH\SDFH VR W : H\DZ SHRS®I Z I QVDELOAHY HOMUQI Z RIN HQYLLRGP HQNV WDW
ILCDT® 1RAXVHG RQ WHUDELOAHY CRAWHUTP MPARQY $@Z KB WDLQHG \ RXWK DSSTHG WH 0 ROMARLL
DSSURDAK 1Q UHP RM FHOMY \MUIQ) Z KDAWH. GDUOHG LOR GO SUDPAFH Z W FKIGBUHQ Z KR WDUHO
KDYH DFFHW VR VIXFK HGXFDWRQDODQG HOYLLRQP HQUWIOP HKRGY

© KL P XFK DURXQG XV FROAMXHG \R FKDQIH RXUFRUH WP UHP DIGHG WEEG! +LIK UAWMQWRQ DQG
VKDUHG YDOHY DIBRZ HG XV VR W UHIDE®! DQG SUVHQA7 KLY WEELOW FUHDWG \SDFH | RUFUHDAYIW DQG
IRURSHQQ) QHZ FRQYHIDARQY Z W WH SUYDM VHRRU ' XUQJ Z H @XQFKHG RXU&S5 HYHON
FUDAQ) P HDQLQ) | XODONY EHVE HHQ EXMGHWHY HP SGR P HQWDQG VRADOLP SDRW

I WH VXSSRWR $ODQDU ZH DOR MAHQJIWHCHG RXU IRXQEDARQY @ H GHYHBRSHG D WUHH \ HDU
EXG) AW RUIHDWD FeDUSOAQQAQ] 1P HZ RN DQG D FRORIEDMG COW GREXP HOMKDAEUCQT V VR HWHU
RXUGDUIQI DQG UHVXAV 7KHVHWRRY QRZ I XICH RXUGHAMERQV DG I XWMUH MMSV Z IW J UHDMUFDUW

2 XUZ RUIN FRQAQXHV VR EH \KDSHG B\ WH SHRS® Z H IXSSRW: - KHQ Z H DVWNHG EHQH LALDUHY Z KDAWAMH,
Z RX@ UHFRP P HQG \R QHZ  SDWALSDQV WH DQVZ HU Z DV FROUMMOQW P HORUKLS %44 RQG CFFHW \R
ZRN WH KLIKQKWG WH YDOH R IXICDGFH WINAGHYHIRSP HOVDQG KDYIQ) D WKWAMG \SDFH \R DN

TXHVARQY DG UMWION WHU QUHRARQ 7KLV THHCEEDAN UHDIH WP HG P HOWRRJIKLS DV D FRH SIAUR RXU
CSSURDK

© KHMHU\ RX FKRRVH R VNP WIURXIK QXP EHY ]RRP 1Q RQ IP DIHV RUGYH LOR GHVELY DG WRUHV
WL UHSRIWLY DO LOYIVIDARQ VR UH BRWZ W XV, WH, LA WWDQNY VR WH WKVAMP H DQG FDUH R RXUGRQRLY
SDWEHY WDP P HP EHY DQG WH SHRS®! Z KR DIRZ HG XV \R Z DI DRQIMGH WHP  : H DIH GHHSO
JUDM XOI RUWLY VKDUHG FRP P WP HQWDQG Z H LOYIW \ RX VR FRQAQXH WLV NRXLCH. Z WK XV DV'Z H DD
DEDSWDQG NHHS WKRZ LQJ XS VRRI HWHUI RUD QI QU LHG DQG VXWRLQDE®! VXSSRWAKK WP

&IOAN RQ ANV RUP RUH GHVILGBHG WRUHY DQG IGHRY
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YRR WH WPRRK RUDJIDARD R WH IXQ
KDEHQIHY HHIWIQ) ZDV SHIHRD SOQQHG
7KDQN \RX 7UL3X@ IRU WH SRMYH HHJ\
FU-DAMW DQG JRRG YIEHV %
$ H KDG D JHXGHY JUDAH SHIHGRH Z W 7UWL
33X WH WLP EXGHQ) [CPAMW ZDV ZHD
RUDQHG HYDIQ DQG EURXIKW HYHYRH
VRIHWHULQ D 1XQ DQG P HDQQIIXOZ D BDYIQ) XV
P RUH FRQQHAMG DQG HQHU L HG DVDWEP %
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" RNQ) ZIW 7W3X@A KDV EHQ  JHXCHD
UZ DWEQ) : KDA, IRXQG P RWIP RUARYH LV WH WDP 'V
GHHS FRP P WP HOMR LP SCRADQG WHUUHDORSHIGHW \R
GDQQ) DG IRZ W 7KH \KRZ XS Z W KXP LON VENH
I HHEEDAN VHIRX\D DG FROAQXRAD IHBRPARQ KRZ R
@R EHMWU QRW MWW SIRIWDP P DAFD® EXW DV DQ
RUDQ] DARQ 7KH P HDQQIIXOZ RN WH DH GRQ) RQ
WH JURXQG LV YHY P SDPWXODQG ZH DUH SURXG \R
FROAQXH RXUVKSSRWWR WHP DG KHS WHP \FDB! WHU
IPSOFW DG JXICH WHP  \WWZDW®/  [IQDQADD
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© HFOP H DALRW 7L SXQ@ WIURXIK D Z RINKRS ZH
Z HHIQMMG VR DQGZ HZ HIH P P HADMD LP SUWHG
B\ KRZ HYDILQ) DG Z HOWKPMUHG WHUSURI P
Z DV 7KW H SHIHFH BG XV R SDWEHUZ IW WHP \R
GAMJIQ D WLP EXIGHQ) SIRIUP IRU RXU 6XSSO
SKOQWDP )P DQ/ ' SIRHMRO/SHYSHRRH
WH SIRILP \WRRG RXAM RUIW VIARQ) VAKRMUH KLIK
GMO R HYDIHP HQV DQG P RWV [P SRVEIQD W
IQQRYDAYH DQG FUDAYH GRMJQ 7W SXAH  GRHAQW
MW GHIYHU CRAYMHY WH  FUDM P HDQQIIXO
®DLOQ) H SHUHIAHWDWAK® UHVRCDM Z LW WDP V/
7KDQN\ RX DIDLQ/ DP \ DI RUWH JUDAZ RINVKRS
5HIDUGY

0 KDP DGO DURXAK 7DBOA([ SHIHIH ' HYHBRSP HOW
0 DQRIHUSHRS®H ([ SHIHIAH' HSDUR HQW
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9 DNHVHOWH KDV EHHQ GHIJKWG VR ZRWN ZIW 7ULSX@ DIDQ 1Q

\SHALLLFDED WURXIK WH SOXUL HIBV SURMPADAZ H R LP SOP HOMG IXQEHG
7KHUWIQQIV IRUZ RP HQ RQ SUR HWRCDODQG QM SHYRQDO
N@Y Z HIH SUDPWFDO Z HIDDEDSWG DQG WK [P SDPWKO JIVIQ) SDIWALSDQN
VRRYWH FRX@SLP P HADMDY XVH 7KHWEP KDV DOR \KRZ Q\R EH [QFUHAE®
UAVSROUE®! DQG WKWE RW\ P DNQJ WH FREDERIDARQ HDX  DQG LQWSIUQ]
7KH FRAIERIDARQ Z HOWR Z HIDMDAZ H Z HUH DE®! VR UDVH | XQGV VR FROADXH
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., FRQWDNMOM WH 0 ROMARLL 6RKRRO DQG WH
YHPRV DARADARY IRU WLV IOMMHMQ) DG
SIRGHIQ) [QWDAYH DQG HVSHAD® DD WRH
LQYRYHG 1Q WH WDIQQ) DQG CSSTFDARQ R \WH
P HNRGR®)\ LQ WH FKDBQILQ) Z RN WWDARQY
WH. 1DFH LQ WHUFRXQM , DP WKO LP SUIHWHG B\
WH FRPPLWRHON WKRZQ 1Q SXUXNQ WL
FKDEHQIH Z IWRXWWH SUHHTXMWY P DMUDY
DQG IDAOAYY WHIXWHG B\ WH 0 ROMARL
DSSURCFK  Z W P LQIP DO BARXUAHY DQG 1Q YHY
XQDYRIE®! HMURP HOBO FRGGUWRYY , KRSH
\ RX Z LGQDEH DE®! VR FROAQXH WLV H SHUHQFH DQG
GHSHQ W \R EHFRPH DGRDM/ R WH
HEXFDARCDOSUGASBVR WHO0 ROMARILP HKRG
%-MALHI DBV VR DOR \ RX
$QRCHI* DP EDFRUMD
SHSUAVHQBMYH R WHO LQVM R ( GXADARY D)
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7USX®\ IV D \SHADO IQWDAYH WDV WKO
GHHYHY FRIDERDARQ DQG XSSRW, W \SILM@HY
1Q FU-DAY AJQULHG ME RSSRWYQWAY | RUWNGDG
IQAYIGDY ZKIB WP XGEGHRA\O  GHIYHIQY
P HDQLQJ | XOVRADOVHYIFHY VR RIWHY LQANGDY
ICP L0V DQG FRP P XQWHY DINA WLV 1Q HYHY
\HOH DZIQ ZIQP R3O

$W+IDVZ HN ,QMEDARIO ZH ZHH SIRXG R
FROIDERIDM Z I 7UL SXQY LQ RUDQ LQJ) WH ILQDO
HYHOATRUZ RP HQWILGHHV Z KR SDWASDMG LQ WH
VRIS PINQ)  ZRWWKRSV 7KLYV SDWEHIKLS
UH GRMG RXUVKDUHG YDOMHV 7WL SX@ SURNGHG D
ROH @ HYHQAZ KRH SURFHHGY FROMEX\M \R NRE
FUDARQ ZKI®I WH ZRPH) FROFOGHG WHU
WDIQQ) MXUH WIURXIK D NR I XOLOMIPAH DQG
HP SRZHIQ) H SHIHQAH ,\WZDV PRI WDQ D
FRVQ) HYHQWIWZ DV D FHPEWDARQ R UMaHQAH
SDWZHIKLS DQG WH FREBARYH P SDRWZ H FOQ
DFKIHYH ZKHQ SXUSRVH DQG RSSRUMQW FRP H
VR HWH %

0 WH@. DIDN- &RXQM 0 DQDIHY

-P HG FRQQHAMY) HYHQW &8)

WH W HAMRQR - 0 (' ZHKDMHEHR

7USX@A ZKIFK LV [P SOP HOAMY WH
SUDAQ) NWEV IRUZRP HQ 1Q HOXFDARQ  SURWAW
XQAOHDUD ' XUQ) WLV SURVRW7USXAEA KDV
EHHQ DE®! \R GHP RQMDM LW \WRKQFDOH SHMWH
W HSHIHFH ZIW WH / HEDQHVH \RX\W DQG
ZRP HQ DVZ HIDVDVARQ) DQG TXIEN DEDSVIMRQ LQ
WH ICFHR D RIMY FRQM W: H KHIE\ FHW\ WH
IRTRZ Q) YHY SRUM¥H UAXOV 1Q WH FUHDARQ R D
\LJ QU LFDQWNXWELGDE®! WULMRUDO G OOP IF DQG D
YHY SIRHWIRQDOIRTRZ XS R WH EXGIHADQG \WH
SIRWAMQAFDRY WLV D JUDNSBDXH R Z RN
Z W 7UL SXQB\ VWLP

[/ XFDV6,98( 3URMADQG I LQDCADCRIIAU

YXEEBN FBRXUH HYHQARRP P MRQHG
B +: , DWUVRDS P DNQJ WDIQQIV
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: HDH IQWIHG B\ WH VWQILE®] 1P SDRVR 7UL SX@A V
ZRN 1Q DOMDAHQ) HRRPIF FOMRQ DG
LQEHSHGHOAH IRUZ RP HQ DQG SHRSM Z W ANMCELDAHY
7KHU GHP RQMDMG UHVXAV DG GHHS FRP P XQW WKW
ZHH NA UHDWRQY ZH WHHZ HG WHU JWDQW DV ZH DH
FRQ LAHQWFRQWOIXHG VIXSSRWZ LOOHCDE®! HYHQ JUHDWA
Q] P SDRV
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0 HHAQ) Z W) HBRV 0 DUDO ROMARIL6DQM &URH
VAKRROLQ, \EID

Q WH \SUQ) R , KDG WH ZRQEHIXO
RSSRWQW R WDKK DQ RQCH FRXAUH RQ
0 ROMARILHEXFDARQ

7KH FRXUH Z DV WG 0 ROMARIL $Q ( GXFDARQ
IRUSHDFHLQ: DU=RQHV

9DURXV \RSIEV ZHH FRYHIHG IURP 0 ROMAWRULY
EIRJWDSK\ DQG WH KIRUFDOFRQM WQ Z KLIFK \KH
GHYHBSHG WH P SRWEQRH R WH HOMURQP HQW
WH URBI R WH WDRKHJ WH FRGAHSWR - HOXFDARQ
DV WH DRKIHYHP HOAR DARGQRP\  WH FRGAHBWR

FRWP IF HOFWRQ DG HEXFDARY IRUSHDRH : H
DOR GVAXWHG SUDRAFDO VADMILHY 1RU Z RINQY

Z W FKLEBUHQ HYHQ Z KHQ P DMUDY DH AP WG

W ZDV D YHY IQMMAQ DG HQUFKLQ)
H SHIHFH

WZ DV Z RQGHIXOWR LQMDRW FRP SDUH GIHHOW
FXOMUHV DQGILQGFRP P RQJIURXQG

7KH VIMGHON ZHH DZDV DMQNH ZHD
SUSDUHG DQG CE®! VR SXWP XFK R Z KDAVWH
GDUHG LOR SIDPAFH

7KH ILQDO H AKDQIH R H SHUHQAHV PDCH PH
UDQ H KRZ P XFK FRP P VR HOADQG SDMRQ WH.
KDG SXWQR WILYWSHR H SHIHQH
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$ FRP P XQWR! / HEDQHVH H SDVVXSSRUAQ) 7UL SXEB B\
\KDUQ) WHUH SHWWH H SDQAQI QHE RV RSHAQJ
RSSRUNQWAV DQG FRQAIEXWQ] WP H VR WHQI WHQ RXU

IP SCPAVURP DEURDG

$VD/ HEDGHHH SDAIMQJ IQWHS. , KDYHEHHQ BRNQI LQR Z D VR JLYH EDAN
W P\ KRPH FRXQMI 6LGFH EHFRP LQ) D PRWHUR VR FKIGHHY WDAG-MUH \R

KDYH D ELJJHJSXUSRH DQG JLYH EDFNWR P\ FRP P XQW LV IWRQIHUWDQ HYHJ
ZDVORN R EH LOARGXAHG \R 7UL SX@BY @WWXP P HUDQG EH SDWR D JURXS R
/ HEDQHWH Z KR VKDUH WDAWDP HP IMRQ 7KURXIK 7UL SXQBY WH RSSRUNQW DIRH
VR P HQRUD \ RXQ) WYGHOMO / HEDQRQ R [P SURYH KHU FRQHIDARDO( QI MK
DQG Z H EHIDQ VR FKDAZ HND RQ) DAH7IP HZ I DYIHZ R KHSIQ) KHUEXIGE KHJ
FRQILGHIH IRUKHUXSFRP IQ) H DPV ZKIFK ZHH 1Q (QI@K 7ULSXC KHSHG
ICAODM WH LOARGXPARQ DQG ZH EHIDQ Z IWRXWGHD ,\WZ DV D UZ DEQ)
H SHIHQFH DQG DOMRXIK WH WXGHOANZ DV QDYLIDAQ) KHU XQL H SHIHQAH 1Q
/ HEDQRQ Z KIGW, Z DV MJJ@Q) ZRINQJ @H ZIW VIR NG/ RHJIQ WH 8. ZH
P DCH MZ RIN DQG P HAWUHI XD RYHUD P RO © W WDQN VR 7UL SXQBA |RUWH
LP SCFWH DH PINQJ B\ JDODQMQ) WH JEGEDOGADSRD R / HEDQHWH Z KR
Z MK WRILYHEDANLQDQ ZD WH FDQ ( YHY QMBIKH3V %

- SHIQH&UIZ IRG 8.

( Q@K FRQYHIDARQ VHWRQ EHA HHQ
SHICHIQWHS. DQG6DM LQ/ HEDGRQ

K YHY WP H, WEWINH ( QIOK VHWMRQVZ W DQHZ EHHLADY , OP DP O HGE\ WHUHQAXMDWP FRP P WP HOADQG
Z LI GHW WR [P SURYH WHUWNGY 7KH X\VXDI® WOQN P H IRUP\ WP H DQG SDAHFH EXWWH. KDYH QR IGHD KRZ
JUMXO, CP \RWHP |RUDIRZ LQJ WY FRQUHAARQ DQG | RUKHSBIQ) P H FRQAIEXWM HYHQLL KXP E® VR WH JUDAZ RN

WODATUL SXEH VERQJ 1Q/ HEDQRQ%
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$WVKDUS IRUP HVR VHH WH MVWDWRQLQ/ HEDQRQ EHQJ LOROHGZ LW
P\ HSHWH PD\H PH IHOEHMA9.' RKD  FRQGAMSG VHYHIDO
FOBDAW EXICRQ) VAWRQY IURP ) IDQFH Z W P DIRKHY HP SR HG
ZIMIQ 1*2V VXK DV <R $IDQWV GRUIXSWRQ DQG \VRADO
HOMSUMAY ONH : 1QIZ RP HQ 7KHVH VAWRQY | RFX\VHG RQ SURSRVDO
ZUMY GRQRU HIXWUHP HOV EXGIHWQ) DQG @NQ) SURWRW \R
LP SDRWVXSSRUMY ERM WH LQAVIGKDY 1Q WHU URGNV DG WH
3URSRDCY UMQ) WDIQQ) Z W' RKD VMBECELON R WH IQWDAYHVWH DUHSDUAR $

' RKD6DEDIK ) UDQFH

BVDAERRUIRP ( XURSH , WKO YDOHKRZ 7ULSX@ | RV RQHP SRZ HIP HOMRWKDUW
$ WH1* 2 WDAHP SRZ HY SHRS®H LOMWDG R FHDAQ) GHSHQGHGR 5HDOWN.QY UHDOGLI QW UHDOIP SCRWDQG, GRYH
KRZ HDW VV\R P DNH RQIQH SD\ P HQWh

- 6RSKIH 1 RAVIP ,\EIO

$VD/ HEDQHH H SDAMMQJ 1Q) WDGFH § KDG WH SGDVKUH
R XQQQ) D ZRINKRS Z W WH 7W3X@ WDP RQ WH
7UH R /UH WH 6SIGHUR 6WHIWY DQG WH SRZHUR
RSHQ TXHWMRQY : H FREDERDAYHD H SRUIHG KRZ WHH
WRRY FDQ VXSSRWWMWH P DRKIQ) MRXUCH. 1Q D FRGFUAM
DAMRIE®IZ D 7KHHHJ\ DQG HQI DI HP HQALQ WH URRP
ZHH P SUALYH UH GPAQ) WH WDP 'V GHHS FRP P WP HQW
R FROMQO® [P SIRMQ) WHU FOSDELOAHY VR EHAMU
\XSSRUMH P DRKHY 7KDQN\ RX 7ULSX@A IRUSIRIAQ]
PH DG WH /HEDQGHH GDSRD D FKDGFH \R Wi
FRQQHAMG R RXU EHRYHG / HEDQRQ DQG XSSRWWLQ DQ

60P DURRDAKLQI 7UL SXT WDP ZD ZHRX% 60P DU( OrDKHP ) UIDQAH

$ CP DZ D VIP SHWHG IURP DIDUWR VHH WH WSHV R
HP S P HOADQG WH VHRRY FRYHIHG B\ 7UL SX@B\ DQG
WP DNHV P H Z DQAMR JHMQYROHG PRI Z KHUIHYHU,
P, LOARGFH WHU ZRWN DQG W R 1QG WHP
FRQQHPARQY DQG LQ RUP DARQWDADUH XVH XO RUWHP %

3HM6ND HP ) IDQFH

SHM FRAHHS DERXVWRXUNWRLCDELDN



SARW RXUP RQNO® WLP P HHAQIV UHP DIGHG D N4 SIEDUIRUWDP  UAMOARQ FREBRAYH
GDQQ) DQG ZHDEHQ) 7KH DH CRAVRQDY RSHIDARDOVSCRHY EXWP RP HQN Z KHH WH \WCP
UHFRQQHAW Z W SXUBRVH DQG IXQ EXLABY WA \RIHWHU DQG 1HHY VXSSRUMG DV KXP DQV DG
SURHWMRDY : KHMHIKRWMG LQ FXMUDOVSDRHY @NH 0 DYEK Z KHUH Z H SDXVHG VR UHFRQGHAAZ LW
DWW DQG \SOFH RU 1Q FRPP XQW \VHMQIV ZKHH KRQHW FRQYHYDARQY DERXW ZRW DQG
XQHP SR P HOAKQ REEHG WHH P HHWQIV FRQUMMOQAD WHQ) \WHHG ERIM P RWDARQ DQG FDSCAW
BHWIRQV GHAFDMG R P HQEOKHDIK Z RUNS@FH DAFRP P REDARQY DQG FDUH VRN STRH 1Q Z RP HQ
GG DQG LQFOMYH \SDFHV @\H = DKVEKL / RADY Z KHH \P DI DEAWWR HON DQG D XSSRUAYH
HOVLRQP HOAVSWRYHG GHHSOD [P SDPAKO 7HEP GD\V LQFOXGHG \KDUHG P HDY FUHDAYH Z RINKRSV
FHPEWDARYY DQG @H PLOMRQH XK DV ZHAQIV DG Q¥ EDAHV WHQRAQ) WDW
SUR HWIRQDDWP  DQG FOUH DUH QRAVHSDUDM

YRIKDQV - MRXCH

SKDEHD/ SUWHQAH DQG BQ) WP FRP P LW HOAIXUNHU
UH GPAMWH WEELON EXIOMMURXIK WLY FXOMUH ,Q WH
PIGAB R D EXM ZRWND  KH RQAH VHQWD P SBi
P HAIHWRWHWEP  $$Q HP RARQDOP RP HQA |, Z DQW
VR \VKDUH IWZ W\ RX* |, DP YHY KDSS\ DQG JIDMXOWR
ZRIN ZIW 7WSX@H* EDV KHN \D@D BLH B DO
FKHIKHO JRQ) ECAN VR ZRWN %2 YHJ WH \ HOLY KLY
FRP EICDARQ Rl FROFKIQ) SUDPARH S FKRIRI\ WYAHY
KXPRU DQG FROUMQWIRTRZ XS KDV PDGH KIP D
JURXQAQ |RUIAH | RUFRTBD) XHV DG SDWASDQN DINH

$ Z DV JLYHQ WH FKDQRH VR UHSUMVHQAT UL SXADA  DAMQG
WHU HYHQN DQG DRAYHD FROMEXWM Z KIFK FODUD®
WHORV 7WSX@\'V FRQIGHAH 1Q P\ ZRW 7KHU
FRADERDAYH \SLLMWUHASHAVDQG EHIH LQ XV DV D WDP
FUDM D PRADAQ] DR RSKHH WDN HFRXIDIHY



TDUHMG  FROKQ) ZDV
DORMHU  UPXUWQ) WP H
WURIKRW WH \HDU  $V
(@AD \KDHG $7KH FROFKIQJ
WL \HDU ZDV YHY \BUHMG
DG IUAWKO W P DcH
HHIWQ PXK  HDIHY%
JRQY WMP WDP PHPEHY
HKRG WY VHOH R
FROAQXHG JURZ W

+06S\  \ HOW/IRU7U SX@A

$I\WWUP RUHWDQ [LYH\ HDLY Z IWK 7UL SXQBA + 0 DUUH BRMG WIDAHDRK
\ HDU VD EUQIV P HDQQIIXO GDIIQ) SDMWEXDLD 1Q GHYHBRSIQJ
FROAKIQ) WN@Y DG WHIWHIQ) VMNP DQDIHP HQV 6KH DOR
\KDHG KRZ EDDCAQ) ZRW DWU KDYQ) KHU EDE\ ZDV D WO
FKOGBQIH \ HFWVWH 1G] LELONV WKW DQG SUDPAFDO VXSSRUWR WH
WP P DCH D SURRXQG QUIHHQAH KHSIQ) KHU DEDSWJIWRZ DG
P DD H KHUUHVSRQUELDARY Z W J UHDMUFRQ LGHFH

;. KHWHU WHIQQ) 1P SDRW DQG
ICDCHDO WORNQ) WMAMQ QHZ
DGYRCR JOP HY HQIDIQ ZIW
LOMIAAYH WHDAH RQ
HP SR P HOV RU 6DW1Q) IURP
P HORY @\H_60P DU ( O+ DKHP
WUIRXAIK  VWKRMUHG  FROKIQ)
WRY HHY PROXO P HWQ
HAQRMAHV WH \OPH PHWDIH
: KHQ SHRS® ITHHO \IXSSRUMG
RO@BHIHG DG JHXICHD VHQ
WH W $QG ZKHQ WH WA
+0 DUZRINGQI PRP SRWMUJ WH JURZ WRIHNHU
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) RUHGXFDRY/ R WHP IRXQGERQY ( GXFDARQ FHOMLY/ \IXSSRWMG
WP NMEV Z W KXP DQ UAVRXURHV
WFKQFDCFDSDAWAY
Q HOXFDARQ WHP DICHG D FRIH SIADUR 7WLSXAA 'V Z RN DSSURDAKHG DV ERM D GDWIQ) DG

SUIRMPARQ VRRO7KURXIK WILQQ) NRE STRHP HQW DQG RQ WH JURXQG SUIDPARH Z H VKSSRUMG HEXFDRLY
| DAMBRY S\ FKRBI MV DQG WXGHIV VR GHIYHUHSXFDARQ LQ FRP SBf DG XQEHUUMVRXUHG FROM W
Z KIB VWHWHQQ) WHURZ Q SURHWRDONXUCH V' $ P DRUP LOMRGH Z DV WH @XQRK R RXURQICH
0 ROMARL WDIQIQ) GHYHBRSHG 1Q FRIDERIDARQ Z W WH_ 0 ROMARUL ( GXFDARQ DG 3HAH &HOMUDQG
YHBRVSPEUD IQ \E®  SDUAFSDON IURP QYHYH HEXFDARQDODQG S\ FKRVRADOEDANI LRXQGY NRGQHG
WHSIRIWDP DO RINQJ Z IW YXEH.DE®! FKLEBUHQ LQ 7USRD %4 XWDQG VKUWRXQAQ) DUV

7KHWILQQ) UHFRQUHAMG 0 ROMARUL HOXFDARQ
W W RV K FHOMHMG IGFOMYH DQG
GMJIQHG IRUP DUILGDT HG FRQM W IDMHUWDOQ
HOM VHMQIV )RIBZIQ) WH WIQQ

Z RP HQ Z HIH WHQ SOFHG LQ HOXFDARQ FHOMY/

NOGHUDUMYY SXEQF JOWHY  SIRWPARQ
FHOMY DQG LQRWP DOGDUIQ) \SDFHY DSSOLQ)
WH P HMRERBI\ XQEHURKDIQILQ) FRQAMRQY
'HSW PIWG PDMIDY DQG  XQWEE®
HMRPHIN  HXFDRY  GP ROMDMG
FU-DAMW DQG FRP P W2 HOMADQVRIP LQ) SXEQF
JDLEHY/ SDINQI GW DQG \KDUHG \SDAHV IOR
P HDQQJ I XOFDWIRRP

2 QIHO ROMARILIIQQ) (R \EIO

0 ROMARLDSSAFDARQ SUHVHQAMRQVP DGHE\ SDUARSDQN



( GXFDARQ DQG FKLAS SURMPARQ
$FRW DD HSXFDARQ DRV FKIGE SIRMPARQ Z DV D JXIAQ) SUCHAS®! IDMHJ WDQ D VHSDUDM
IOMYHOARD 0DQ FKIEHHY UDFKHG WURXIK 7UW SX@ \XSSRUMG STAP HON ZHH H SRHG R

Q\SCA-P HOVGDIIQ) ALIEXGHY YIRBIFH RUBRQ LOMUXSWRQY 1O VAKRRIQ) ( GXFDARCDOVHWMERQY
WHHRH LOMIDMG HP RARCDOVD NV SUHAREE® URAWCHY UASHAANKOFRP P XQFDARQ DQG WDXP D

7 DUH | DAHOWARQ

7KLY DSSURDAK Z DV YIME®I DRIRW P XM VAMQIV
e« /I\MIR DQGO ROMARIVHWMRQYZ W FKLEEHQ Z W DAWP DG GDLQQ) GLILEXGAN
o BWHHWAKRRIQ) |RUKLEHQRXR VAKRRO

o 2 XWERRUGDIQ] 1Q SXEQF JDEHY

o $UNV WRYWIQ DQGSM EDHG HAXFDARQVXSSRIAQ) HP RARQDOH SUHWIRQ

( GXFDRY \XFK DV 500D DN DUHO$P DO1 HKP D DABXVKG 3D DAM-RP HR +RSH DQG <YHA DASWHAW
SRR YHIXW DSSAHG 0 ROMARLL LOSIHG WKQTXHY R P SIRH IRFXV FRRSHIDARQ MR
DFTXMMRQ DQG HP RARCDO B XAMRYQ 7KURXIK FRQAQXRXY FROFKLQ) DQG FRRECDARQ Z W 1LHTE
RILEHY ICAQMRY DEDSWG VAWIRQ REMPRYHY JURXS M HY LRAWGHY DQG VRN VRRY VR HOUXUA

GDOQ) WP DIGHG\DIH HJIDILQ) DG CRRHWED

SXETF J DLEHQ CAMIMMAHY 6WHHWFKRRO 6HWMRQ SUHSOUDARQ |RUNGY
# +RPHR KRSH



' LI MIOPUHDAYH DQG S | XOBDIQ) WRRY
( GXFDARQ WURXIK FUDAYW Z DV UHQ RIHG WURXIK SDMZHIKLSV Z W 1* 2V DQG \ R\ FHOMY $W
7DNIRXED &HQMUS$P DUDQG 1 DACH GG EDVE FRP SXYWUVAWIRQY | RURKLERHY JDIQIQ) KDQGY RQ WDRKLQJ
H SHUHQAH Z KI® EXAEQ) AJMIO@MIR  6HHDY RV 3@ NWSUIRMPAWH SDQGHG DFFHW \R DWWV EDHG
HEXFDARDOVRRY B\ P DRKLQ) 1 RXUDQG . KRGRUVR DURKLYH DQG XS®DG JOP HY RQICH WDQMRWP 1Q)J
GADOFRQMQNQUR D URVRXUH | RUHGXFDRY HYHY Z KHUH

$WBHCFH O D\HYDQG6$ $ HEXFDRW XK DV/ P DUDQG + DAOLOMI UDMG EROLG J DP HY \RADOWHDMU
DQG HP RARCDOGBOLAQ] L[QR VAWMRQY RQ EXABLQ) WP H P DD HP HQWVDQG VHD H SUMMRQ UHQ RUIAQ)

WD\ LV D SRZ HIXCHEXFDARQDOWRO

&RP SXWUFDWHYV , QMIAAYH WHDWH CRAVMRY %O GIOP HY . 16V QI MWORROMDUKINQY]

( GXFDARQ DV FDUHHUH SRUDARQ DQG JURZ W
( GXFDARQ SO@AHP HQA Z HH DOR \SOAHV R SUR HVAMRQDORUHQMAR DQG JURZ W 1 DEO QVFRYHHG KHU
SD 1Q HDU® FKITKRRG HEXFDARD WURXIK KDQGV RQ 0 ROMARUL SUIDPAFH Z KL®1 6CEUGH WDQUMRQHG
IRP KHUWP SR NRE Z W 7UL SX@B\ Dv DQ ( QJMK WOKIQ) VR D GRQ) WP NRE \KH TXDALHV DV KHJ
$UDP M0 HDQZ KIB ( @CD H SGUHG HOXFDARQ |URP D UVFDURK. SHYSHARYH VYA LQ) WH.) LOOVK
_HOXEDARQ VWP DQG SUVHAY) KHUILQALQIV SXEQF® WHIWHILQ) KHUURVHDURK FRP P XQIFDWRQ DG

SXEQF VSHONQ) W@

( Q@K FDWHY
6HARY RAVZRRUGDLOLQY



H
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R NEV ZHH IRU R WHP IRXQG . RP HQ GIGEXMHWNXSSRW

ZRPHQ 7TUSX@A  SUMGG @) WP WBEV 7USX@ KDV EDRNG  [HP DO
HP SR P HOV RSSRIXQWHY 1RU HOAHSUHOHXY \XSSRWQ) WISV
Z RP HQ DRLRW YDURXY HRRLY DG \PDD BEXCHAY OG B

HIENY ICDQADO ZRPHQ SURP RWQ) HARQRP IE \HD
LOGHSHOGHAH DQG SURHWRQDO \XI I LELHCR
JURZ W
0\ UDP IRWZ1Q) KHUGHP 60D VXSSRIAQ) DAVSHQVDY $@DEUDNQ) WMIHRWSHY
1Q-DEDOD RAVHR

$WILL SXAB  XSSRUIAQ) Z RP HQ JRHV EH RQG CFRHW/ \R LGFRP H 0 HDQQJIXOZ RUN UHAVSRQUELDW
DOG WKKHS Z RP HQ UHIDIQ FRQLGHIAH UHEX@S URAWOHY DQG LQ P DQ. FDVHV \XSSRUWASHYRCDO
UHRYHY DQG KHDOQ DWUSHIRGY R H FOMRQ LOMIELDN RURIMY $WWH KHDWAR 7UL SXTBA 'V
Z RIN LV \XSSRWQ) ZRP HQWR JURZ LOR URBN WDAP DIRK WHUN.GY DQG UDDAH $FRW KHDIK
FDUH HOXFDARQ |RRG VWPV FUHDAYH LOQBXAWAIHY WRKQR®I\  DQG VRADOHQM.SUMHY Z RP HQ Z HH
XSSRUMG VR WUHQI WHQ WHUSUR FVMRQDO.GHOMARY

$AFHWVR Z RINDQG.J URZ LQJ FRQLGHQHH

) RUZ RP HQ HOMUQ) RUUHMQQ) R WH Z RINRUH HVSHADD 1Q P DB GRP LQDMG RUUHWAIRAYH
HOVLRQP HON EHQ) WKWMG Z LW UAVSROUELDN SO V D FUMFDOURSH LQ UAWRUQ) \HD EHIH $@D D
SKOWP DA XGHOWSIRIUAWHG IURP EDVIE VNV VR FXMIRP HUFRP P XQIFDARQ FDK KDQGRIQ DQG
GHHSHUWRKQFDOH SRVKUH DV KHUP DQDIHIV WA UHZ $IWUICAQ) UHMPARQ LRRMG 1Q JHOGHU
ELDV \KH QRZ. 1HHY FRP | RWEE®! DAZ RUN DQG LV J DIQIQI KDQGY RQ P HAFDOH SHUHQAH : RP HQ @\H
5RX\D.D D |RREDDFROK \KDUG KRZ JDIQQ) UHSRIAQ) DQG GRAXP HOBWRQ WA KHSHG KHU
VINH RZ GHIKLS R KHJ URBY DG UAVSROUELOARN \RP HMLQ) \KH QHYHU [P DILQHG \KH FRX@ R
LQG-SHQGOW® 6lP LMW 0 DUDP  DIWU FRP SOMQ) EDUIMD DG FXWRP HU VHYIFH WIIQQ) Z DV
QUAAD UHFUXUWMG B\ 9LHIQD &RITHAWKRS GXH VR KHUSHURWP DQFH 7RAD. \WKH LV EXIGRQ) KDQGY RQ
H SHUHQAH Z KIB1 P RIQ) FRHUMR KHJGUHP R RSHAQ) KHURZ QFDI«




: RP HQVXSSRUAQ) FRP P XQWHV DQG FKLABELHY

0DQ ZRPHQ WSSRUMG WIRXIK 7ULSX@ IRXQG SXISRH 1Q URBV WDNVAWRA® VHYH WHU
FRP P XQWAV , Q FKLEEFDUH HOXFDARQ DQG S AKRVRADOWXSSRUMMH. FRP ELQHG WRKQEDOW@Y Z W
FDUH GDCHIKLS DQG UAVSRQUELON ,Q 0 DONRXELQ $\ D 5HCD DG : DNKD | RARZ HG WUHH QLIHHOWV
SDWV \KDBHG B\ WDIQIQ)  UH GRARQ DQG JXIGDGFH $\ D VWWSSHG LR KHUILMAKLEEFDUH URB 1Q KHU
RZ Q GHIKERWKRRG 5HQD JDIGHG KHUILWMBDIG H SHUHQAH Z RINQ) Z W FKLEBUHQ Z W QVCELOAHY
OMJIRSHIQ) GRRY R * 99 |DAMMMRQ Z RN : DNKD D\WUIDAQ) USHDMG LOMYLEZ UHWPARQY 1Q
KRVSMIOW UHAVARYHUHG KHUH SHUHQPH DV D \KDGRZ WDFKHUDQG UMWLGHG \R D [ IHTS DO QHG Z W
KHUVAHQI WY 2 WHUZ RP HQ @NH/ DUD 1Q &KDWID BIG MR VMRV WDAHIDEGG Z RP HQ GDLCHY
R UHDG Z UM WHUCEP HY DQG P DCDIH HYHY @D, P DX Z KL DSSOLQ) WH CRAYH GDLQQ) P HKRGY

VKH WYXQAHG DAKQLYHMW

: RP HQEDUMAY

/ HDGHIKLS UHSRUAQ) NG GHYHBRSP HOW

) RUP DQ. Z RP HQ WH P RAVADQ RIP DAYH FKDQIH Z DV
CRAMNH NRE IWHD EXWWH WY JDIQHG DRQJ WH Z D,

SHSRUAQ) FRP P XQFDARQ WP H P DD HP HOWDQG \HD
SUMQBARY ZHH UHSHDMID LGHONIHG DV \MUQ)

SRQNV

7KRXIK WILQQ) FROFKIQ) DQG P DIRKHG HP SBR P HQW
ZRP HQ VIWHQIWHHG HWHQADO \NQY \WDW UAVKDSHG
WHU SIRHWMRO WIMARIHY =HQD ZKR MIGHS
,QUSILHG % 3REFDWIRUKHUILLARRE 1Q FROMONFUHDARQ
JOHG KDQGY RQ H SHIHAH DG FROMXHG ZRINQJ

Z I WH LQWDAYH =HQD \KDUHG WKLY Z DV KHUI LAV
SOG ME ZRINQ) Z W FKIGIHY Z W QMCELOAY DASO
5X\WKG DQ H SHUIHFH WDNV@MJ RSHHG Q2 GRRY/
IQFOAQ) | CADMMAQ) * 99 \HMRQVZ W 2[ IDP

$XOV WA FDW

-RE UHDWG SRGFDW



) RRG EDVHG RSSRUWYQWHY I RUZ RP HQ

: RP HQ ®G RUZ RP HQ \XSSRUMG HOM.SUMAY UHP DIGHG FHQADOWR 7UL SX@B 'V DSSUIRDK ,Q IRRG
NPV 0 DQDU D SIRHMRQDOFKH DQG PRMHUR WUH WHG KHU SDMRQ LOR [P SDRWE)
Z RINQJ DA8 QWG . WRKHQ VXSSRUAQ) | RRG VHEXUW LQWDWYHY Z KLB! HOWUQ) LOFRP H \MEELON |RU
KHJICPLO $WO DYID 9%ONHY 1DIKDP D _FHWIHG SDMY FKH WDQVRP HG SURUWIIQQ) LOR
HP SBR P HOAJDQQ) YIMELON DQG SUR HWRQDOFRQGHPARQY Z KLGBH VKSSRUAQ) D Z RP HQ BIG \RADD
HOMSUVH URRWIG LQ | RRG\RYHUIHI QN

+RWP HDVARRNQ) GVWIEXWRQWR YXQHIEGINGY

1DIKDP # O DVIDEDNHY
© RP HQ WIKCR®J\ DG LQEHSHOGHOH
$AFHW \R WIKQR®\  DQG SUDPAFDO@H W@ Z DV DQRMHUNA. DD R VIXSSRWSW, 7/ 3 1Q -DEDO
0 RKVHQ 0 DQD®! D FRP SXWUHQIIGHHUQ) WYGHOWGIG VIIRUHG .7 VAWIRQY IRUZ RP H) Z KR KOG
SUMRX\D THWH FOGHS IURP AJMIOBDRQ) 7KH Z RP HQ JOIQHG FRQLGHIAH XMQ) FRP SXMY/
Z KB 0 DD VWHQI WHHG KHUWDRKIQ) DQG FXUWIEXOP GHVLIQ WA@Y ,Q SDUDTBO5 D DQ GG \VHD
LOGHSHOEHCRH VAWIRYY IRUZ RP HQ IRPXAMQ) RQ SITPAFDOWNGY RWQ VRADD DWLIGHS R P HQ

7KHH VHWMRQV FKDIBIQI HG GHSHIGHQR. QRUP VDG VKSSRUMG Z RP HQWR | HHOP RUH FDSDE® LQWHU
QO QHV

&RP S\WUFDWHV IRUZ RP HQ

( GRMAW VHWIRQ
( GXAKDUIDAMUN.GY @E



: RP HQLQ GHMOQARQ DQG FREIBRAYH KHDIQ)
2CH R WH P RWSRZ HIXODUHDV R ZRP HQ \XSSRWZ DV
Z IWIQ SIMVRYY 1Q SDWZHIKLS Z W ' DU HO$P DO 7KURXIK
QMR F<HW DG VSRW VHWRQY Z RP HQ LOMGH GHIMOARQ
FHOMY CFRHWHG LCFRP H AL QW DQG GDGHIKLS URBV | RUWH
IWW WP H $PLD VIXIKW QMDA R [HIZ GHEIGHV
UHAVARYHIQ) KHUVHOH R Z R DQG EHRQILQ) 1 DAD GG
KHV \HWRYY KHSIQ) ZRPHY GHYHBS IREXV  FUMAOD
WIONQ) DQG WKW ,Q ERW 7USRQ DQG %EDECD SUMRQY
Z RP HQ B | VZHW VAVMRQY WDANHWRUHG M. FRQQHPARQ DQG
FRA® FRQICGHH 7KHVH H SHIHFHY GP ROMDMG KRZ
HP SR P HOAMHYHQ LQ WH P RAMFRQUADLCHS HMURGP HON FDQ
UMRH 1G-OM DQG SUSDH ZRPHD IRU @H EHRXG

LCFDUAHDARQ

© RP HQ G HOM.BUMVAV \XSSRIV
7UL SX@ DOR \XSSRWZ RP HQ B\ WWHIWHQQ) Z RP HQ GG
HOMSUVAY Z KHH HP SBR P HQARUHDMV [P SDPARQ ERW GHV
$W+ DEHMZDUIND D Z RP HQ BIG KRP HP DGH \Z HHWV EXMQHW
5P D MGQHG WH WEP  WURXIK WH 7ULSX@ HP S P HQWV
PREDW KHS WH BXMQHW H SDQG SIRGPURY [P SIRH
PXVIRP HUFRP P XQIFDARQ DQG CFRHWQHZ. P DHN 9DWNHWR
+RSH LV ®G B\ 5D D YWXDM P SOUHG DAY Z KR RDW
KDQGEP DGH EDWNHV 6XSSRIAQ] HP SBR P HOAZ IWIQ KHUMP DD
EXMCHW KHSHG ERRWSURGARMW DG JURZ\W. HVSHADTD
LP SRWEIQAJ LYHQ WH DEAMRCDOEDUIHY/\KH | DFHVDVD Z RP DQ
HQAMHSUHQHXU Z MK YAXDOLP SOIUP HOWV7KURXIK : LQIZ RP DQ
ZRPHY DIH PSR HG 1Q SIRGXAQ) UHX\CE®! SDOV DG
QDSHY DEAHWQ) SHURG SRHW 7DNDWY D ZRPHQ GG
HOMSUVH WDQU RUP LQJ B VRYHUI DEURY LQR DAFHARUHY Z DV
XSSRUMG WIRXIK HP SB P HQWV DG IMELON  KHSBIQJ
VAHQIWHY WH BEXMCHW ZKIB! FUDAQ]  RSSRUXQWAY [RU
PRHZRPHD

SKHWVAWRQLQ GHMRQ

+ DEIMHOYEUDNH 60 (- IXSSRUV

SHXVCE® SDGV SURGXRARQ



R WG [QAVMGKDY HP SR HG 1O R WH H° SR HG SHRSM Z W AlIHIHOWV
ZHH SHRS®! Z IW QlIHHQWY  DELOWAV MOHH NHSWIWHUNREV DWW
DELARV WH P DIWK GXUDARQ

Q 7UL SX@ FROAQXHG VR WDQUIM LOFOMRQ LOR FRGFUHM HP SBR P HONRXWWRP HVIRUSHIRQVZ LW
Q\VCELOAY : KB ZH DU QRWD QMDELON \SHADQ HG RUDQ] DARQ RXU DSSURCAK LV JURXQEHG 1O

SDUEHIKISV GDWIQ) B\ GRQJ DYG GMIQQ) MEV Z KHH SHRS® FRQAMEXWM P HDQQI IX@® DQG UHP DIQ

RYHMP H

TKURXIK RXUP DAKIQI P RGHO SHARQV Z IW AMEIOAHYV DAFHWHG TLWWWMVREY DG BRRQJ WP LRGN DRRRW

KRVSMIDW HEFDARQ NVRKHY DCEP LQVADARY DG HQAHSUHIHXUIKLS 7KHVH H SHIHQAHY FRQLLUP HG WDW
LQFOMRQ Z RNV EHWZ KHQH SHAVRMRQY DUH FEDUVIMNY DUH DEDSWG DG WKLY P X\WDO

SAFHW\R | LIWREVDQG RQY) WP UAMOQARQ

*HRUHV DQG 503K ERM JIDGOM/ R WH 837
IQFOMRQ SIRIWP  CFRHWHG WHU 1 LWSUR HWRCDO
RSSRWQWHY DG ZHH WHEIGHG 1Q GRQ) \MP
HP SR P HOV* HRUHV NRQHG + WO LHX GH ) DDQRH LQ
D GHP DQAQ) NWWKHQ RDH Z KHH KH GHP ROMIDMG
IRV FOPCHW DG VWG SIRIW  XQaHU
SUR HWRCDOVXSHYIMRQ P DNQJ KLV [ LIAASD FKHAN D
SURXG P LOMRQH IRUKIP DQGKLVIDP IO 5D3K MGHG
*IQJHJ &R DV D WQQHJUDQG D EDUMB Z KHH KL
QWASIH SXQAXDDW DQG HJHCHW R GDWD)
TXIEND WRRG RAW7RED.  FOHQW UHIX@U® DWNIRUKLP
B\ P H DQG KLV HP SR HJKDV SXEQED UHRIQ] HG
KY  FRONEMR) WWRAJIK GHEFDMG  SRW
KLIKQKWQ) KLY SUIRHMRDDP SRUWHHHJI\ DQG
IPSOFW RQ ERM WH WCP DQG WH PXMRP HU

H SHUHFH

5 DBK VVSRORUKLS DAMH %4HUWP DUDWRQ

S5DEKDW IQIHJ &R * HRUHVDM-RMO LHX KRVSIMEO

5HARJIQURQ YIMELON DG URGIP RGHY
WARWG @ R ZRN UFRIQUWRQ SO HG D
N RO 1Q HQRAQ LGFOMRQ (P SB HY
KK DV* LQIHU - &R DQG 3HUZXWAKDUHG SXEQE
SRW PHOEWDAY 503K DQG_1RXU DV YDOHG
WP PHPEHY GPROMDAY KRZ YIMEL@N
KH3V QRPDIH LQFOMRQ DQG HFRXIDIHV
RMHUBXMGQHWHV\R | RTBZ. KW

50KV MXUH  HWEHG EHRXG  WH
ZROSOAH 6XSSRUMG B\ *IQIHJ &R KH
SDUAASDMG LQ D P DIDKRQ DQ H SHUHCFH WDW
UH GPMG WH WKWSOAHG LQKIP CRARQD DvDQ
HP SB HH BEX\WDV DQ LQAYIGKDOZ W QVASICH
FRP P VR HQADQG SHYRQDOI RDY



, FOMRQLQ HAXFDARQ DG FDUH \VHMQIV
7KWRXIK WH ) ,67$ P DK 0 DON ZKR KDV D

KHDUQ) LP SOLP HOWZ DV VXSSRUMG R \WDFK
VIQ OUXDIH W A ZIW KHDUQ
IPSOWPHON ,Q KHJ IOV IRPDO ZRW
H SHIHFH \KH H SUMHG 1HHIQ H AWG
SIRGPRH DG SIRXG SDMEXD® DIWU

VXSSRWQ) D WYXGHONVZ KR 1QWD@D AG QRW

NFZ DQ MJQ @QUXDIH DQG WKRZ HG YIME®
[P SURYHP HOAIQ FWURRP  SDAASDARQ

/ HDLQQ) DGYRADR  DQGWKVMG SDUZHIKLSV
7R VIHQ) WHQ RXULGFOMYH SUDPARHY WH 7UL

SX@ WDP SDWASDMG lQ D FDSDAW

EX@Q) WIQQ) ZIW WH /HEDQHWH ' RZQ
B\QARPH $WRADARQ 9HRG QAUFW
HP S&R P HQWV7UL SX@B Z DV UFRIQ] HG DV D
WKVMG LOFOMRQ SDUZHUWURXI K. LOYIVIDARQY
R SDCHY DQG SXEQE AVPXWMRQY Z W WH
QMK ERXCAO XQYHWWHY AYIO VRAHN

DRRY DQG EXMCHWHY 7KHH \SDRHY DIBZ HG

XVWR \WKDUH SICRAADOH SHIHCH SURP RM D
KUWIRP HKDUW R YDOH RUHDARQ DQG

([ KIEMRQ SDUAASDARQR 5DQED Z W YIVXDALP SOIUP HQW
R SURP RM KHUEDWHW

QFOMYH  HOMHSUIHHXUKLS DQG  DECBWMG
FRIDER DARQ

QD V][ PROX PDFK $\D VXSSRUMG 5DQ@ D
YIVXDI [P SDUHG DUAMOQ GHYHBRSIQ) KHUEDWNHW
EXMQHW DQG UDRKLQ) GHZ FXWRP HY

$\ D DEBWMG KHU P HMRGY B\ GHVAUELQ) YIVKDO
FROMON YHED® WQDAY FRRY LOR
DAWARYHY LORVQ) IDPLO P HP EHY 1Q Y\WXDO
GHAMRQ P DNQJ DQG XMQJ $, WRY R \KRZ FDH
SURGAWV 7KLY FRADERIDARQ UHVXOMG LQ D VAWRQJ
GQJMIO SHWHAH DG LQRHDWHG YIMEIOW  [RU
500DV ZRWN CARW HKIEMRQY DG \DBV

HSKDMH WH WRBI R RQXPHY 1Q RSSRUXQWAHV
VXSSRUAQ) [QFOMYH Z RINSOAHY
500 SIRGAQ 7UL SXQA SDUARSDAQ) LQWH
KHU YWNHAVR +RSH / HEDQAH' RZ Q6\ QARP $WVRADARQWIIQQ]

" DVOELOW LQFOMRQ SDCHO






R P DIRKHV VIXSSRUMG 8IVIF R WHP IRXQG
DRARQY DQG SHOFH EXLGRQ) LQWDARYHY &Y WP WEV
Q 7UL SX@ DSSURDFKHG AYLE HQJ DI HP HQADY VRP HKMLQ) @YHG DO WURXIK Z RN P HP RN \KDUHG

\SCFHV DQG FREIBRRYH FOUH $FURW AMHY GHIKERIKRRGY DQG FRP P XQWHY \VKDSHG B\ AYIMRQ RXUP RGHD
VXSSRUMG \P DIEXVP HDQLQJ | XCOPARQY WDWAIHQ) WHQ EHIRQILQ) ADMRI XH DQG SHOFH XCFRH MM

“XVAEH P HP R DQG FREBAAYH KHDIOQ)

ODINQJ  \HDY MIQFH WH WEUAR WH / HEDQHVH &IM0
: DU 7ULSXQ@A @XQKHG WH_* UHHD / IQH HVADSH JDP H
DQG D@ SDSHU LQYIMQI SDUAALSDON VR Z DOVWH |RP HJ
GPDUDAIRQ @H H SR %W %AW DG XQFRYHU
VRUHY RWQ GIWXQR * OP 1Q) RFH DIDIQ SURYHG \R
EH D VARQ) SHOR-EX@Q) RO 7KIRXIK LQMYIEZ V
FOMHV DQG UH GPARQ SDUAFLSDQN HIDIHG Z W WH SDIW
1Q D KXP DQ DQG CFRHAWE®! Z D \MWIQ) UHP HP ELDQAH
LR ADERI XH IDMHIWDQ AYIMRQ

7KLY FROMHIDARQ FRQAQXHG WURXIK SXEQE VAHQQIV
DG AAXWRY LFXAQ) WH ( GFDARQ ) XQADMQJ
0 RYIH 1 LJKWDURXQG / HEDQRQV XQUIHG KMRY ERRN
XMQJ 1P DG ADERIXH VR UH BRARQ QDARDOLCHAN
P HP RY DQGHAXADARQ

&IV DUUD@ SDSHU

* HHQ @CH HVACBH I DP H

/ HEDCHVHKIMRY ERRN
PRYIH QGQWXWRQ

%4 RQG UHP HP ELDQRH 7UL SX@ \VXSSRUMG GRQJ WP MVAFH HIRW E\ HP SR 1Q) ( &Z DG VR ZRINZ W
0$$1 FROPAY WP RQHY DUKIMQ) HMCHFH DQG SUMHQ) UHFRWGY UHDMG VR WH _%-LXWSRIV
H SRR FRQAIEXMQ) \R RJJRQ) GHP DQGV | RUWKW. DQG DAFRXQEELMN 7KLY FRP P VR HOAH \WQEHG \R
BWHHNERERY 94-LLXWZ KHUH DUADQG 0 ROMARUL LOQVSILHG HEXFDARQ KHSHG FKLAEUHO SURFHW WIDXP D DURXQG
SXIXW_ % RUHDAQ) SDUMAPH NEV IRU IDAQMRY DQG HEXFDRY 7WSX@ KH3HG WDQURP

UHP HP EUDQFH LOR \SDAHVR \DIHW FUDAYIW DQG FREBARYH KHDIR)

$XJ  FRP P HP RIDARQ
$UKIMQ %W SBRMRQ DD DQG7UDXP DWHIDS\

$XJ FRPPHP RIDARQ

XJ FRPPH RDARQ
s DQG7UDXP DWHIB\

DQG7UDXP DWHIB\



SURMQ) AYIGHVWIRXIK Z RINDQG P RELOW

3HDAHEXLQRQ) DR XQ RTHG WURXIK HYHY @D SUR HWRCDOLOMEIPARQY $@D D SKDUP DR WMGHONIURP
0 DQ\RXELQ VHRXUHG D SDWAMP H NRE 1Q -DEDO0 RVHYQ WIURXIK 7UL SXAB 'V P RGHO JDIQQ) H SHIHH
ZKI® EXEIQ) SRUWYH WAV CAIRW QHIKERWKRRGY \KDSHG B\ SDWFRQQEW +HJ MXUH  TXHD
FKDOBQI HG WWMUHRWSHY DURXQG JHQGHU JHRIWDSK\  DQG VHRWGLP LOL® 1 DIKDP 'V GO0 FRP P X\WM |URP

7USRD R %-LXA\MRU Z RIN DAD DYID %ENHY WHBRV DQRMHJUIRP R JWDGXDOEUGIH EXIQRQ) Z KHM
HP SB P HQAEHRP HVD SDZ D\ |RUP RELOW FRQILGHIFH DQGBRQ) WP LOMIUDARQ

,QGHSHEHFHGD, RHOEDARQ  XSA R &RP P XQW JDIMHIQIV

6SRUNV SO DQGLQFOMYH SXEQE \SDHH

&LYIF HIDIHP HQAZ DV DOR QXUMUHG WURXIK SRV DQG
SO ,Q 0DQ\RXEIQ D P S® ME FUDMG IRUDQ H-
CHEIGH DV D IRRED® AKHHBDAHU KH3HG KPP WIDQ
FRQLGHQOAH DQG VRADOWEQAQ) Z KIB! FRQAIEXWQ) R D
QRZ WUMQ) GFDO | RREDD FXOXH $W( O-RP KRU &OE
5RXN\D. D XVHG | RREDDDY D \WROIRUIQFOMRY FUDAQ) D
\VDIH\SDAH Z KHH J WY DQG ER VS@. MCHE\ MGH GDLQQ)
WP ZRIN DQG FRQIGHFH ZKGI AOBQILQ) JHXGHU
QRPV ,QFOMYH XVH R SXEQF \SOFH H WQEHG | XUMHJ
WURXJ K DRAYMHY HQUXUQ) CR FKLAS 1V GIVRXWHVSHADD

WRVHH FOGHGIRP \SRWV GRP LQDMG HYLLRQP HOW

) RREDQI RUDD



EKI@H) KHIMAIH DQGEHRQILQY

+HOIQ) AKIGBH) FRQQHFW ZIW WHU AW DQG
KIMRY ZDV DCRMHJ SIGDU R AVIE HIIDJHP HOW

7TKRXIK FRMERDARY/ ZIW WH  7USRQ
SUKDHR®I\ &OE FKIABHY YIMWG_7USRD 8D
PDQ IRUWH ILUAWP H FRP ELQIQ) FXOXWDOWRXY
Z M FUHDAYH DRRYWHY WDMMUGHG KHIMIIH QR D
QHG MR IXO H SHIHFH %06 JOPHY \KFK DV
: DL | DAAOMDMG Z IW \ RXW DQG ADVSRID JURXSV
| XUMHUVXSSRUMG GDURLQ) DERXW HEDGRQ WURXIK

SO WWHIWHIQ) DARIDO FRQHWRQ DG
PXURMW

(YHY D \RIEDUW DQG FRAPAYH FDH
&IYIF HQIDJHP HQAVDOR CSSHOUHG 1Q DFW R FOUH
DQG VRICDUW 7KUWRXIK 8 QWG . MIKHD 0 DD
ZRWN KH3HG SURYIGH P HXY \R SHRS® 1Q QHHG
ZKI® VWHIWHIQ) IRRG VHRXUW DQG \RADO
FRQGV LQ KHUFRP P XQW : KB P RP HQN @\H WH
0B84 (6 HYHON ZIW ZRPHD 10 WH 6RXW
UP IQEG XV WOV GDQQ) DG AJQW D
WHP VHOHY DAW R UAMMEGRH DQG SHORHEX@RQ)
HVSHADD LQ FROM W R RQIIRQI XQFHYEIQN DQG
ZDJ

TUSRQEDWR IMW

TUSRQEDW YIMW

YXEEBN HYHQAZ IW Z RP HQR 6RXW./ HEDQRQ

S5HMOHAHR 6RXWHDZ RP HQ



«p/ i] «h $R]1E£ %4%& —
««< < hZ&E

60 (VVGSSRIWMG R WRHHP SR HGZIWIQ60 (V' R ZKIFKKDYHDWHDO
WA HG LOWH Z RINZ KHH WH P SDRV
ZHHSOARGE 7UW SX@h\

7UL SXQBY 'V \IXSSRUMR \RADOHOM SUMVAY DQG
60 (V JRV EHRXG KRWMP VWEIILQ

TKURXAIK WAKRMUHG P DIKIQ) FROAKIQD DG
IRBZ XS ZH KH3 W’ DO EXMCHAWHY JURZ

VWWILDED  ZKIB RIHKY  IQAVIGOY
PHDQQIIXO ZRIN VNG GHYHRSP HOW DG
SUR FWRQDOFRQ L.GHAH

0 DVIDEDNHY

( GXFKDIERAMURRRNGQ) FDW



: KDABO (VD DERXVWNHP RGO

) HHEEDAN IURP WP DADEXMGQHW RZ CHY FRQILLP V WDWIH YDOH R 7UL SXEBA 'V P RGHOJRHV EH RQG$ WD
KDQBW/4 P SBR HY KLI KQJ KWG WP RRWHUZ RIN BZ V UHGXFHG LOMIDOADIQQ) GHHEY WD\ VR FROFKLQ]

LP SURYHG SHIRUP DQFH  DQG WARQI HU LGFOMRQ SUDPARHY 6WKRMUHG P DRKLQ) DIBRZ HG WEP V \R JURZ
Z KIBIWI LQJ | RFXVHG RQWHUFRUHZ RN

( YDODARQ TXHWARQQDILH DQZ HY/

6WHIWHIQJ Z RP HQ (G DG SXUSRVH GUYHQ EXMCHWHY
6HYH.DOZ RP HQ BG HOMSUMAY H SDQGEHG WHUUWHDFK DG
LQMDOFDSDAW WIURXIK 7UL SXAB P DRKHY

$W/DNDUY D VRADOHIMSUNVH WDQVRIP 1Q) (B \RYHUI DEUEY
QR DFHRIHY $QIHICD NRCHG DV D JUDSKIE GRVIQHU
VIAHQIWHQIQ) YIVXDOLGHOMN WURXIK D QGHZ. GRRNERRNDQG
FROAMMMRADOP HAD FROMQVGLP LO® 0 RWH 3GI0 D
OMH IQBIHE GMIQ WXAR ZRIWNQ) ZIW SUMHG
IGZHY EHHIMG IRP P XOMS® SDWWPH P DRKHV
VXSSRMY SIRGKFARQ \RADO PHAD DQG  YWXDO
VR M) I 7UL SXEBA 'V XSSRUMMH EUDQG FOULLHG LW
YIVXDOLGHQANV H SDQGHG RQICH SUMVHGAH Z W D 3LOMHWY
SDIH DQGLQRUHDVHG HI DIHP HQW

$W_1QIZRP DY D Z RP HQ G VRADOHIM SUMH DAGHWQ)

SHIRG SRYHW WURXIK UHX\CE®! SDGV DQG ADSHY 70

SXQ@Y VXSSRUMG \WELQDELMN B\ P DRKLQ) 507 DCH R

VAHQIWHD IXQADMQ) DQG SURSRDO ZUMEQJ  7KWRXIK

KDQGV RQ ZRWN DQG FROFKIQ) 507 DQH GHYHBSHG JUDQW

ZUWQY) EXGIHAY DQG GRGRU UMDUK QY QUHRD TONDWY 1P SURYHG P HAD SAHFH
FROAEXWQ] \R WH RU DQ] DARQVERQ) WP UMOHH



BXSSRUAQ) FXAMUDOPUHDAYH DQG KHIMII H EDVHG60 (V

7WSX@\ DOR ZRMNG FRHD ZIW FUHDAYH DQG FXOMWDO 60 (V WDWSUAHYH KHIMIIH Z KL
JHHDAQ) ICFRP H

$WWO IFKHOY/OED' HJQ KDQERD WG SIHRHV LQWSILHG B\ WDAMRQDO' HEDGHVH DUFKIWWRMUH FROAQKHG
R JURZ 1Q IMELON WUIRXIK WHIWHHG WP \XSSRWV -+ DIDEL YRRNKRS D Z RP HQ GG FXAMWDO
\SOFH HP SB HG <DWP LCH DV 6\RAN DQG : DUHKRXVH BXSHIYLWRU WIRXIK WH 7ULSX@Y PRGHD: W
IRHG FROKIQ) 1Q GDGHIKLS GHDUDARQ DQG FRP P XQUFDARQ <DWPIGH TXIEND  IP SIRYHG
RSHDARQY 7KH P DQDJ HP HOAKLIK@I KWG UHEXPHG Z RINRDG DQG LP SIRYHG HIIFAHQR  HODEQQ) WH
VKRS VR RSHQ \VSDRH | RUDQ DEAMRGDOCD HOA URB! P XGABOLQ) 1P SCRASWQSILHG % 3REDMEHCD
NRCHG DV D FRQMOWFUDRU DSSOLQ) KHU MXWCDDAP  MYAHY VR YIG-R WRYWMIQ) WDACP SULHG
FDUHHU I REXVHG FROMQADQG VXSSRUMG WH GRFDOLQMDAYH

0DVID %&NAY

" IEQ ARIFHGAJIMWOP DINAAQI XSSRUIW

$W/H 6DXAHJ D JURZLQ) \DXFH EWDQG |URP
7USRD 7UL SXT HIEGG WH RZ GHUMR IRFXV
RO JUZW B \KSSRWY NWKHD DG
H KEEMRQ ZRW WUWRJIK D GFDO PDMK ,Q

SHDERW R 1HH DG KRSMBOW ' CE@ &RIHH 9(( DQG
9LHUCD &RIHH 6KRS DADKDYH EHOH WG |URP
P DKHY WONVAHIWHHG QIO RSHDARQY
DG FRPPXQDARY *KIZD  \XSSRUMG
' DEQ'V VRADO PHAD DG WSRWQ  Z KIGH
0 DUDP WDQUMRCHS QUHAD 1URP WDIQQ) LOR
HP SR P HQV DN 9IHXD JOQQ) KDQGYRQ
EDUMM H SHIHGFH DQG P RIQ) FRHUWR KHJ
QHP R RSHAQ) KHIRZ Q\KRS

YOUIND




* UHHQ HQAHSUMVAY R WHP IRXQG
Z HH\XSSSRIMG G WP NV

Q 7UL SX@DY IAHQ)WHHG LW HYLLRGP HQEIOZ RINE\ FRQQHAMY JUHHQ \VSDAHV Z DM OZ DUHCHW
DQG VXWELQDE®! SURGXPARQ Z W HP S P HQWVHEXFDARQ DQG FRP P XQW HQI DI HP HQW2 XUDSSURDFK
SOFHG WH HVURQP HOVDAMWH FHOMU R @YHG H SHUHGRHY ZKHH SHRS®! DL ZRWN DQG \BNH
FRIDARYH UAVSRQUELDN | RUWH \VSDAHVWH VKD

( QMURCP HQROY. DIHHW

,Q O DQNRXELQ ZKHH SOVMAE ZDAM IV SOWR 7ULSX@A  DOR \XSSRUMG SDWASDARY  1Q
@O OH 7WSX@ FHDM D ME WQQ  LQWDAYHY DEAHWQ) SOWME SROMRQ DQG Z DAM
HMRPHOEO AKDBQIHY  IOR ODQQ  UHEAMRY 7KIRIK IQRYHP HOV IQ +DAN \WH
PRPHQN 50Q0Q D PRANHU ZIN FKG 3OMWF \RXQ SHRSG!I HIDIHG 1Q LQURYDARQ
SUAKRR\  HSHWH OG HMRPHMO \SUQN IRVHG RO IIQAQ) GFDO \ROMRY R
OV DHOHW VHMRQY ZIW NGV XMQJ FUDAYH — MQI®! XVH IRRG DQG EHYHIDIH SDADILQ)  7KHWH

KDQGV RQ CAMMHY 7THOFKIQ) ZDUWM  VRUAQY VEOAHY HRRXUDIHG AHDWNW  FRIERIDARQ  DQG

UAVSRQUELONV DQG FOH IRUVKURXQAQIV \KH  SUREGP \RYIQ) DUIRXQG SUAWMQI HOMLURGP HORO
KRZHG K@) KRZ PO DPMRYY GIYH  FKOCBQIHY Z IWRXWHTXLUQ) SURUH SHIWAH
FKDQIH Z KB EXQHQ) KHU W@ \XSSRIAQ]

KHUIDP 1O DQGXSAWQI KHUFRP P XQW

+ DANWH SOMAF HYHQWV

7TUHR @H



* UHHQ\SCAHV DV FIDWURRP VDQG FRP P XQW KXEV

3XEQF JOWHY SMHG D AHOADO R 1Q RXU
HOMURQP HOEO SRILP P IQ) $WWH -HXW3XEQF
*DEHD 0 DD WIGHG 1Q WH 0 ROMARI P HKRG
ERXIKW HODARQ RAERRY JXAQ)  FKIEGEHY
WURXJ K DRAYMEN XQGHUWH WH  3@0OAQ) VMRV
LQARGXAHG FKLEBUHD VR \ROFDH \VHHGV DQG JURZ W
\MUIQ) CDMUH LOR D @MQ) GMRQ LQ UAVSROUELON

SDAHQFH DQG FRQUHPARQ VR \KDUHG J UHQ \SDRHY
7KH -FVXIW DUEHD DOR EHCP H D \SDAH | RUFS-DAYIW

DQG AYIE HQIDIHP HQAMURXIK / LTCD 5HP D\ RXQ)
DXGARYWXDO JWDGXDOM VXSSRUMG WURXIK 7UL SXQBA
GRIXP HOMG HYHQW \XFK DV ) W GH @ 0 XVTXH

UHARQCHAWQ) Z IW KHUINHGS Z KLB! FROQAIEXWQ] VR WH
YMEION R SXEQF \SCAHV WDWV SURPRWM

HOVLRQP HQEICDQG FRP P XQW @H

* BP H QI KWKQEHUWH WLY/

0 DUNHADAMH -HVXIWF DLEHQ

SHAOIP IP J SXEQF JDUEHYY

( QVILRP HQEID WRSIFV ZHH H SBRUHG WURXIK
DFFHVME®! DQG HIDILQ) |RP DV XQGHJWH WL
DQG DUIRXQG WH ILH 2 XVERRU JOP H QLIKW DW/
: DWVEKL FUDMG \SDAH 1RU WHIDIHY \R GO
DERXAALI QULHG Z RN DQG AYLE UMVSRQUELDN Z KL
HR I OMHIQSIBG IRRG DG SO IXO
FRP SHMMRQ ,Q WH \DPH \HMQ) DQ RX\VERRU
P RYIH QUKWGHIDMS R JUHQ MEV EURXIKW
VRIHWHU IDP LOHY FKIEHHY DQG ZRP HQ B HR
HOMSWMY — 6BFHQQIV R | HEDQHWH
HOMURQP HQEOGRAXP HQBUHY RSHOHG AMVAXWMRQY
RQ\XWELQDELON QYHIKRRGY Z DMUDQG WH URBIR
HEXFDARQ LO\KDSIQ) WH | XVXUH

: DRMKLKHEDCROHWMRQ



( QVLRGP HQAZ WKIQWEP  FXGMUH DQG Z HOEHQ)
(QMURP HQRO YDOHY ZHH DOR HPEHAGHG

LOMIDD® " XUQ) DQ (QMURQPHIN D ZIW WH
WLP DW: DKKL QDM EHTPH ERM WH
VHMGQJ DG WH FROMOAT KHWDP - SUQMG KLUV
XMQ) SOON SUHSDUHG QDMWDO FULPV FRRNHG
ZIW KHEV IRP WH @QG DG \WKDUHG P RP HQV
Z W DQIP DY DQG HOFK RMHU7KH D KLIKQIKWG
KRZ FDH IRU CDMUH IQFOMRQ DQG Z HDEHQJ

OMHW  1Q SWAWH UWHAQRHQI  WDW

HQVLRGP HQEIO 7. DHHW MBW ZIW KRZ  ZH
Z RUNDQG UHDWM R RCH DQRMHU

0 RMH3GIQIBZ HJIWDP HY SURGXPARQ

SHX\VDERIGDSHY

(FR GRAXP HQBUHY GVAXWRQY DURXQG WH I LLH

0 DNQJ HRR SUQWVDQGRICDW  DVWKWKL

EXWELCDE®! G-V Q DQG ALURX@USIDRARHY
(QMURPHOEO \XWELCELON ~ ZDV  IXUMHJ
VAHQIWHIHG WURXIK 7UL SXQBY 'V \KSSRWWR \P DD
GD® URRMG HXRP HOEO HOMSWHY WDW
FRP ELGH FUDAYW UHX\WH DQG @YHIKRRG FUDARQ $W
0 LFKHOYE0ED GHMIQV $@ VXKSSRUMG B\ 7UL SXTMA
FROMEXWG \R D UHR FIQ) IRPAHG GAMJIQ LQWDAYH
WONWDQURP V AMVDLEHS P DMIDY IQR SUIDRAFDD
DQG DUAAE SIHRHV \MUWIQ) Z DM LQR YDOH Z KI®
EXQHQ) KDQGY RQ W@ : W 0 R\kk 310 D WMAR
ZRINQ) ZIW SUHMHG IGZHY 7ULSXT VXSSRUMG
SDUWMP H RBV 1Q SIRGAIRQ GHAMIQ DG \RADO
PHAD KH3IQ) WH WDP JURZ Z KB SUWVHYIQ) W
QDMUH EDVHG KDQGRDIWG DSSURDFK DQG FRP P XQW
ZRIWKRSV ( QNURQP HOEO CRARQ Z DV DOR FRVHD
QNG \R Z RP HQV @YHIKRRGY 7KWRXIK . LQ1Z RP D0
UHX\VDE®! SDGV DQG ADSHLY Z HIH SURGXAHG R DAGHW
SHIRG SRYHW Z KIB! UHGXAQ) Z DAM Z IW 7UL SXTBA
VAHIWHIQ) WH  IQWDAYHY \XWEITELQN B\
VXSSRUAMY IXQADIMQ) DQG SURSRVDO GHYHERSP HQW
HP SR P HQW6LP LOW® 7DNDMY D Z RP HQ ®{G \RADD

HOMSIMH WDQURP Q) GIRYHU IDEURV  1OR
DFFHWRUHV Z DV P DRKHG Z W D JUDSKIE GAMIGHUWR

UHQ RUH LW YLXDOLGHQAN DQG FRP P XQEDARQ



-ReV

VXSSRWG WH DWW DG FXQMUH VHRARU R WHP IRXQGE&QJ WP NREV

,Q TUSX@® AFROQMXHG W HIDIH DWW
DQG FXAMUH DV SRZ HIXOWRY IRUH SIHWWMRQ

KHDOQ) DQG FRPPXQW FRQGHAIRY ) URP
WHDAH DQG VWHHWOWWWR FXOMUDONSDFHY DQG
KHMIH GIYHQ) GMJQ RXU ZRIN XSSRUMG
DWW FXGMIO ZROHY DG FUDAH
BMGHAM R JWRZ  SIRHMRD®  Z KL
NHHSLQ) FXOMUH DOYH CFRAWE®! DQG URRWG 1O
SHRSBIVHYHY CD. @vHV

WHWDUV

$ WNIQ SXEQF \SDAH DQG FREBRAYH LP DILCDARQ

$UNV DQG FXOMUH DOR VRRN \KDSH 1Q WH \WHW
7KURXJIK 7UL SXAB\ ' M@QDUZ DV HP SBR HG DV D WHW
DUAMWWDQIRP 1Q) QHIGRAMG FROHY R 7USRQ IOR
YIEDDQNV YOXDO P HAWDIHY  +HU QIZIQIV  LQYWG
UMGHOV R BHAVARYHU WHU \XURXQAQIV \WMUQIQ)
HHYA@ ZDOV IQR PRPHON R FXURMW DG
FROQHPARQ % UHFDIP Q) SXEQF \VSDFH WURXIK DWW
\KH DOR FUDMG IWHAVDRRYWAY VR HQIDIH SHRS®H

swnny  HQRUAQ) KRZ FUDAMW FDQ EUQ) YIMEL@N DQG @H

7KHDAMDVD\SORHIRUKHDID) DoeoapiEaw o RWDHGXEDQHMUREP HIWV
EUXIP  DQ DRRUDQG WIHDAH WDRKHU PXUWHOD

WYOIQ) SUAKR®I\ MIGHG 7ULSXEH DWW

PHMWQY WH WDP GXUQ) RH R RXU JCPH

QIKW : W D R WP JROOR SUIDPMAQ) DWW

WHIS\ KHXVHG WHDWH Dv DVRROI RUHP RARQDO

H SUHWRQ GXUQ) D SDUAEX@UWD GLILEXAVM]

PROM SHIRG IRUWH FRXQAI $PIG KW

FROM W DQG DX@HQRHV ,EUKIP GHP RQMADMG

VARQ) DEDSWELON 1P SIRMMQ) D KDQGEP DCH

H SUHAYH SXSSHAMKRZ \WDADIBZ HG FKLEEUHO

FRSIQ) ZIW 376' \R HJDIH 1Q WHDAIFDO

HHAVWV DG HSHW HPRARY/ \VDHD

$CAMRDD®  WH IOMIPWH WHDAH R

BKDEDEIN ZDV DOR XVHG VR B DERXW

XQHP SGA P HOMQ 0 DQNRXELQ DD Z KHH WH 7KHDAHZ RIVKRSV
SXEQF EHDP H DPRY DQG | RXQG VROMRQY




+DDELERRNWKRS GUDR VXWIMYDO
MQH

EWHIWHIQ) FXOMUDO \SDAHV WURXIK
HP SR P HQW

EXOMUDO \SDAHY WUYH Z KHQ WH SHRS®H
EHKIQG WHP DU \IXSSRUMG 7KURXIK WH
7WSX@ HP S®R P HQN PRGHD <DWP ICH
NRLCHG +DDEL 9RR\KRS DV D 6\RAN DQG
- DUHKRXVH BXSHYIVRU VWSSRIMY) RQH R
WH RTHW %W EHRYHG ZRP HQ GG
FXOXUWDONSDAHY DQG D UHXJIH [RU WHDGHWY
ZD 1RP AU : W VEIGRUHG FROFKLQY
DQG P HORUKLS <DWP LQH GHYHBRSHG WAy
0 JRXS GQPLEV FRPP XQUMDWIRY
GHDPUDARY DQG BGDGHIKLS ) XUNHIP RH
7USRIV GFDO SDIH NHSWEHQ) XSADMG
Z W GFDODQG FXOYUDOTPAYMEN WURXIK
WH HP SR P HOMR GFDO@GRYHY R 7USRQ

HAARXUDILQ) SHRSBI VR YMWDQGH SGRH

EXOMUHDVD\KDUHG WP H SHUHQH

$WV DQG FXOMUWH ZHH QRWRQD SDWR
SXEQE SIRIWP P IQ) EXWDOR LQMIUDMG
IOR 7WSX@'V IQMEDO WEP  FXGOMUH
0 ROMO WLP P HMQIV IQFOGHE YIMW \R
P XVHXP V_H KIEMRQV DQG KHMIH W
DV Z HDDV VENQJ) NGV \R H SBRUH FXGMUIO
@QEP DIV XK DV WH 7USRD &DMB
7TKAH \KDJG H SHIHRHY WHIWHQHG
WLP FRQGHAMRQ JURXQEHG RXU ZRW 1Q
GOKMRY DG HQRFHG WH URGI R
FXOXUH DV D \SDFH |RUUH GRARQ GDIQ)

DG EHRQILQ)

$7USRQV GO HAD SDIH

TUDAWRCDCKRAMVHY KHIMII H @P SV
0 IKKHQE@DDEMIQVY

+HIMIH G Q DQG FXOXWDOWRY W)

3UAHVQ) FXOMWDO KHIMDH ZDV DOR
HP EHEEHG 1Q FUHDWYH  HOWHSUHQHXUIKLS
7KWRXIK 7U SX@B 'V HP SR P HQNVP RGHD
0 LEKHO YB0ED ' MVIQ WHIWHHG W

WP ZKI®I FHOEWDAY  WDAWRO
/ HEDQHVH DUFKIWRMUH WWURXI K \X\WELCDE®
P DMIDY DQG WRXIKWKOGHIQ ,QUSILHG
B WH LFRQF EDBRQHV R R® / HEDGHH
KRP HV WHU FUDARQY WDQMRP  FXOMUDO
PHPRY LOQR P HDJQIIXOREMFN RIIHUIQ)
DUAYDQV AL QULLHG Z RUNDQG FROAKLQ) Z KLY
NHSIQ) KHIMIIH DIYH 1Q FROMP SRUY
IRPV

0 DD \SCRHH KIEMRQ/



-ReV
XQEHUKHDOM DG Z HEEHQ)

$UN DOR S HG D WH.DSHXWE URGH 1Q Z HTEHQ)
JEUKIP  DQ DRRUDQG WHDMULQWMKRRUMNG LQJ
SUAKR®I\  XVHG WHDMU DV D KHDIQ) \RRO
7KURXIK P SIRYIVHG H SUMAMYH SXSSHAKRZ V
KH FU-DWMG \SDAHY Z KHUIH KGO FRSIQ) Z W
376 FRX@ HYDIH LQ WHDMFDOH HIAVHY DQG
H SUAW HP RARQV \DIHD + 1V DELON R DEDSWR
VKUMQ) FRQM, W KLI K@ K\WMG WH URDI R FU-DAYH
SRRV LQ HP RARCDOKHDAQ

7KHDAH DQGKHDIQY Z WK , ELDKIP

SHARIQ] LQ) WH GHHS S FKR®ILFDOLP SCAAR
7 DU DOG G\SOAHP HOVRQ FKIGRHY 7UL SXQBA
@XQRKHG D WRY \WIQ) LQWDAYH Z KR DXAWWRUHG
DJH DSSUIRSUDM WRUHY DEAMMQ) 1HDU DQG
376' 7KWRXIK 10QR D S FKRBRIMAHP SR HG
B\ 7UW SX@ WHH WRUHY Z HIH UHDG 1Q FHOMY
DG WKRRY DAFRPSDUIHG B JXGHG
QARWRY IRU FK@H) DG SDUHON  7KH
VAMRQY HFRXIDIHG AKIEGBH) \R GIZ \DIH
\SOFHY HSUW HPSDM DG QRPDOH
FROMIDARYY DIRXQG 1HDU ZKIB HIDILQY]
FOUHILYHY LGFOQQ) IDKMHY 1Q WH KHDIQ
SURAHW

R WHP IRXQGERQ) WP NEV

&LUFXV DUV DOR EHDP H D SDAZ D, R KHDIQ
DQG SUR HWWMRQDOUHMLE $WRLTXHGAHD. DUHQ D
MIJGUZIW RHJ  \HOW R H SHUHRH W
HQOMUHG SUR HWRCDOMH DIWUSHYRCDOBRW DOG
WH % XH SBVRQ 7KURXIK KHUUR®! DV D\DBV

UHSUMVHQUBAYH \KH VXSSRUMG WH RU DQ] DARQV
PIMWRQ ZK® UEX@Q  FRIGHFH
FRP P XQFDARQ W@ DQG PRPHOMP \RZ D\G
KHURZ Q HQWHSUHQHXUDO) RDY

SIUFHCAHOWKRS VIXSSRWZ WK . DUHQ

3RWZDU 376 KHDIQ) VHWMRQVWIRXIK
VR WTIQY



NiB7TOx R %0

WHIB\ VHYEHY

$FHWWR KHDOMADUH DQG QI QULHG P HAFDXZ RIN

607 \DQO HAFDOSHOMJ

SKDP DR



+DDZ RINQJ RQLOXNADARQVIRY/ LAY 79

70 WWDQQY

9BMGHW P RGHOFDQYDY

/ WAV VEOIDERXWS, Z W * RRIBHO (1$

(GMWRQ YRADARCDOBDWIQ)]

7DV H DEG WY

&RP P XQFDARQ DQG HP RARQDO LOMMIHAH  UHSHDMAD
HPHJHG D/ FIMFDO QHHOV ,Q UHASRQH  7U SX@B
RUDQ] HG WIIQQIV RQ SXEQE \SHONQJ DQG_HP RARQDO
LOMMIHAH  KHSIQ) SDWASDON PDQDIH O LHV
VWKRMWH LIGDV [PSIRYH FRIDERDARQ DQG QDYLIDM
ZRISOAH VWHW $W/ LD 79 LONVADRU +DD UHFHYHS
VI HWG FROFKLQ) RQWP H P DCD) HP HOADQG SURUM DARQ
oA UMVIAXPWUQ) KHU URXWH DUIRXQG FBDU JRDY \KH
UHEFHG SURADWCDARQ DQG DRKLHYHG BQILE®! UHAVXAV
IFOAQ) OXQKIQ) KHU <RX7XEH FKDQQHD  6KH
KUKQKWG KRZ 7U SXEB'V IRTRZ XSV KHSHG KHU Wi
IRFX\VHG DQG DFFRXQEE®! 2 WHU WRSIEV \XFK DV UHSRW
ZUWMQ) HPOAQY VINQJ PLOAWM/ R P HAMQIV UAROLQ)
Z RINFRQQRWDQGP DQ. RMHY \RIVIWN.GY Z HHVEFNDG

7HKQFDO R DQ] DARQDO DQG | XWMUH RUHOMG \NQY

7R VXSSRWWXWELCDELMN DQG JURZ W 7ULSXQBA  LQYHMG
1Q WFKQEDODQG RU DY DARCDOWN.GY ,QMEDD® \WH WDP

VIAHQ) WHOHG | LQDQADONGRZ KRZ WURXIK VAWIRQY RQ

UHI XOWRQV DQG UHSRWQ] ) RUP DRKHVIQ 1 * 2 VDG VRADD
HOMSUMAY SURSRVDOZ UMQ] DOG EXGIHAQ) VAWIRQVZ HH
GHDHHG R [PSIRYH GRCRU DLIQP HONV DQG - SURMRW
XWELCCELON $V RQH SDWZHUVKDUHG DERXWSLZ DCH $7KH
FROFKLQ) FROMEX\WIG QRARQD VR KHUVN.@Y GHYHIRSP HQW
EXWOOR VR WH Z D, \KH Z DV VKSSRUWQI RXU HQM SUMHY%
) X\MUH VNG Z HIH DEGUHWHG WIURXI K. RSHQ GVAXWRQY RQ
$. DOG WH IXWMUH R ZRIN KRWMG Z W &DIHHU DE DQG
* KDADQ . RWD IURP * RRIGI0 (1$ 3DWAFLSDON H SRUHG
RSSRWYQWHY UMY HMIEV DQG WH P SRVEGFH R XMQJ

WHKCRBI\ Z W LOMARQ DQG EDDQHH

BNOEX@Q) H WG IOR HFWRQ DYG YRADARQDO SDKZ DV
7KURXIK DQ RQIH O ROMARIMIOIQQ] GHYHRSHG Z W SDWHY/LQ , V2O
HEXFDRY VWHQI WHHG FKLES FHOMUHG OOWIQ) WA ZIW  ZRP HQ
OMISTFHG LQ HEXFDARQ LRGN R [C5SO WHUGDOIQ) Z W P HORUKLS
ORFDARDO WOIQQIV 1Q EDUMD DQG FXWRP HJ VHYEH FRP ELGHG
WRKQFDODQG VR WWINGY GDAQ) VR M P RO STRHP HOV Z W WRQJ

SURVSHAW | RUUHWQARQ

YOUMDWILQQ) ZIW P DNAVHOH  2)
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SHRP P HQEDAWRQ GWHLY/ J UDQMG VR UHBIYDOASDUIARSDON

SFRW 7WSX@A |RFXVHG RQ HTXISSIQ) LOAYIGDY
Z W SUDPAFDODQG WDQU HIDEG®! WA@Y WDAKHS WHP HOMU
DVIDM DQGJURZ 1QWH Z RISOAH 5DMHIWDQ RQH R
WIIQQIV RXU DSSUIRDAK FRP ELQHG H SHIHQWDO GDLQ)
IQAVIGXDOFROAKIQ)  DQG RQ WH ME SIDPWFH  UAVSRQAQ)
QUAAD R JDSVZ HFRQUMMOD REVHIYH LQWH I LHTE

3UR HWMRQDOUHDAQHW DQG Z RS@AH G QTP LRV

7KURXIK D JCP H EDHGWIQQ) GMIGHS Z W P DNHHQH
1*2 ZRPHD VWHIIWHIHG FRH ZRUISOFH @Y
IFOAQ)  SIRHMRIDO FRPPXQEDARY  HP RARQDD
IOMIDIHGFH VHD P DUNHAQ) DQG ME IOMYEZ G (TP LFV
/ HOUIQ) KDSSHOHG WURXIK URBI SO DQG JOP HV QREEQ®
,Q TKHUBKRV Z KIFK DARZ HG SDWASDON R H SHIHH
UDO Z RISOFH VAHDURY IURP ERM WH HP SBR HJ DG
HP SBR HH SHYSHARYHY $V5HGH VKDUHG $VW WH [LWAWP H
, (RDWIQQ) LQWLYZ D, DQG WHVRSEV FRHIHG Z HH UHDD
WIQIV (R RGH HHUWRTS XV DERA67KLY 1RFXV RQ UHDOMH
VWOARQY KHSHG SDWASDON IHHO PR SUHSDUHG
FRQLGHOMVDQG LZ. DR Z RIS@AH H SHABARQY

&DUHHUH SERUDARQ DG UHFRIQURQ

6N@Y GHYHBRSP HQVDOR P HDQV\XSSRWQ) SHRS®! R
H SERUH QHZ SDIKV DQG P DQDIH Z RIN UDOARY 0 D P RXQD
XVHG KHUP DK \RAKUWIRP QAAMRY LOR \RADOZ RN
®DAQ) WRY WY DQG S FKRRADOVAWRQY | RUFKLGBUHD
Z KB GHIYHBSIQ) IDAGMARY HP RARCDOLY DIHHW DQG
VHWMRQ SDOQQ) WA 6NQY GHYHBSP HQV ZDV DOR
UHQ RIAHG WIRXIK UHFRIQUWRQ )RUS@ DQ H GHEIGHH
KHDUQ) KLY UHRP P HOCDARQ B WHDG DIRXG EHFDP H D
PRPHOV R QJQW DG YDICDARQ) WDQMRWPIQ) D
GRAXP HQNIQR ARQ LCHCHH DG P RAYDARQ




QZ FROERNVZ I 1 * 2V DIHAHY
LIQWDAYHY P XQASDDA — HOMAEY

Q 7USX@A XVHG CHEZRWQ) DV D
VADMILE \SDFH |IRUGDIQ)  YIMELOW DQG
FRIDERDAR)  \WHIWHQQ)  FRQGHAARQY
ZIW  1*2V  HOFDARIO  LOWMARYY
GRQRY \RADO HOMSWWHY DG DGYRTRA
SMARWP V DARW / HEDQRQ DG WH UHILRQ
$SARW DD WHH \SODFHV  QHERNQ
HIEGG 7WSX@A W KD  SUPAH
DGYRFDM | RULGFOMYH Z RUN. DQG IWHQIWHD
SDWZHIKLSVWDANXSSRWERQ WP [P SDRW

( GXFDARQ FDUHHLY DQG WA HR WP V/

7U SX@\ GHSHOHG W FREDERDARQ Z W
&DUHHU OE KRMAQ) WDIQIQIV DQG EXIGRQ) D
|RUP DOSDWZHUIKLS DURXQG WKDUHG JROW R
FUGILQ) HXFDARQ DQG @ERUP DINHAQHHGY

0 ROMARUILEFKRROVMWOQ , \ED SDHHURIHQDARQ HYHQW
DW/AHLXVS LDE 8 QYHWW
, QMLDARCQDCDQG UHI LRQDOH FKDQIH

SVINH LOMEDARCDODBYHO 7UL SXTBA VAHQIWHQHG
FRIDERDARQ ZIW ) (/&6 8PEUD 1Q \EO
WURXIK D GDUIQ) YMWR 3HXIID UHFRQQHAAY)
ZIW WH UBRRWV R 0 ROMARL HEXFDARQ DQG

7KLY FREDERIDARQ H SDQGHG WWRKIK MOV HQRAQ) RYRQ) WIQQ) SDWEHIKISV 1Q

HYHOWV IGFXAQI DIX®A. FRYHHIH DG
DQ IOMDPAYH SDQHO DV %HLXW $UE
SQAYHMW ZKHH 7WSXGH |DAOMMG

H SHUHQADOGDUIQ) DRRYMAY XK DV WH
FDUHHJ HVADSH JOP H DQG WH P DUNHWIDSV

JOPH HFRXILQ) SUDPAFDOUWH GRARD RQ
FDUHHUSDMZ D VDQG W@y

/HEDQRQ SHIIRD®  7WSXEH  MQHG WH
SROCHARU HYHOWN 10 -REXN) ZIW  $ODDU

FRQQHPAQ) Z W \RADOHQMSUWMHY ILRP / HEDQRQ
DG-REQ
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$GYROA  LFOMRQ DQG SXEQF ADIRIXH

7USX@\ FROMXHG \R FRQAEXM \R
IR0 FRYHIDARQYY  RQ  LFOMYH
HPSRPHON WWRXIK SDHY DG
ZHEQDY  IQFOAQ)  IGIH  : HN
QVAXWRY RQ ME IQFOMRQ R SHYRQY
ZIW QVDELOAHV 1Q FRIDERDARQ Z WK
86(. DG 3URSEGG UDHKIQ
SDWASDON DQG SURP RAQ) D \KLWIURP
FKOUW R YDOH FUHDARQ

3XEQF IDAQ) QHERNQ]  FROAMXHG
WURIK HYHON KRAMG B\ WH %MK
ERX(HO DG %HXW ' LJMWNO ' DMAMIRWV
PDNQ) WH ,QOMIDARQDO 'D R
SHIRQV ZIW ' DMOEOMWY WURXIK D
SOCHO - SDWASDAR) DG LCFOMYH
PONABOHY : H DOR HIDIHG 1Q
HARDQH OV RIDUHG B 0 ('

FRP EIQQ) ZRIWKRSV H KIEMRQY DQG
ADRIXH Z W \ RXAW GG L.QWDRYHY DG
AS®P DAF CARY/

)ICDD®  WURXIK RXU SDMZHIKIS Z W
"RUID ) FPIQW )XQG  7ULSXE®
FRP ELCHG NRE. FUDARQ Z WK LOMIMWRDO
6DRQ DG FRAHHFAV $EQIMCH
FUDAQ) MEV IRU ZRPHD WH WLP
SDWASDMG LQ SHHUZ RINKRSV |REXVHG
RQ JHQGHU HTXDDV PRQURIQ DG
HOODARQ DG  SURSRDO  Z UMY
WHQRAQ WH YOOH R H RKDQIH
DP RQJ JWDQMV

%IGIHZ HANSDCHIMAVRUNRE LFOMRQR SHRSGHZ W GVDELDAHYV

-P HGQHE RINQI HYHQADWAH) UHQFK FXGOMUDCHHOMU

" RUD) HP LQMAYXQEY FRQMQQ) HHOV
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IRUBDAMDPARY ) XQ

&65 DQGWDP EX.@HQ) Z I FRP SDQHV
P DIHGDNA P LOMRQHZ I WH @XGRK R 7UL SXEB 'V&65 RSWRQVIRUFRP SDQHV GXUQ) D
|@IVKLS +5 JDP H KRWMG DAY IXWT7KH FKREH R GADARQ Z DV LOMQARQDO DV -HWIAHLXW
HP ERAHV ERM WH VFDLY R WH SDWADQG WH SRIMOADOVR UHEXIS Z W SXUBRVH DG FRGBARYH
HIRWVP LLIRUQ) / HEDQRQV HRQRP LE WHDIMW 7KURXIK KDQGV RQ FKDAHQIHY FRP SDQHY H SRHG
&65 RUHQMG JOP HV WDAVFRP EIGHG WEP EXIQHQ) Z W NE FUDARQ HOWGHG LP SCRVSRIQNV
H AKDQIHG LGHDV RQ LGFOMYH DQG VWELCDE®! EXMCHW P RGHY DG UH GRMG RQ WH URDI R
FRP SDQHV EH RQG SUR W7 KH HYHOAEURXI KVWHRI HAKHUP DRURUI DQJ DARQY LGFOAQ) &0 $ &* 0
OXUW{ YDQTXH %02 )DAMIO* IRXS +HNHO/ HYDQNV 7REGDH )L +REQ) DG / LYH / RYH
P DINQ) WHWEBWAR GHHSHUSDWZHWAKLSVY DURXQG VRADOP SDRW
044 RQG WLV @XQRK 7ULSXA@  CHIYHHG VRIARHG WP EXIQRQ) H SHUHRHV Z W FRP SDQHV
VXFK DV +REDOS$SORUIMP DQG3UR P IH ) URP D WRY GUIYHQ MXWCH DERDLG D P ERTE \KIS
| REXVHG RQ GDGHIKLS DG WKWWR D IX@AD. H SHUHIAH AHOMUHG RQ EDDQAH DEDSWELON DQG
WP ZRIN DQG DQ RQICH JOP H FRQQHPAQ) HP SR HHV DRIRW FRXQMIHY WHVH HIDIHP HOV
GP RQMDMG KRZ SO FDQ VIWHQIWHQ FRKAMRQ Z KIBI AUAD FROMEXWY) \R NE FUHDARQ
WURXIK 7UL SXQBY 'VP RGHO

+5 DQG&65 QHE RINQ) HYHQADAA-HEHLXP XVHXP +REDOMP EXLAHQ) HYHOARQ + REDIARXVEKLS

2QCHWEP JCP 1QJ SORVYWP WP CEXITQ) Z IW 3UR 0 I HAXP
EUQILCQY EDANEDDQAH
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© H FUHDIMG GHALFDWG \SDAHV I RUHP SBR HY DQG HP SBR HHVVR P HHAWDMMY DQG UH GRWRI HAHU

' XUQJ DJIDP LLHG IREXV JURXS SDUAALSDQN WMSSHG LQR HOAK RIMHIV LRGN XQECANQI XQUSRNHD
ZRISOAH FKOQIHY DIRXQG H SHAMRQY W@ JDSV DQG FRP P XQFDARQ 7KH LQWIKW
JDMHIG QUHAD LQRP HG 7ULSX@A 'V P HQRIKLS DG P DRKIQ) DSSURDAK  &DUHHJRUHOMG
HYHQA DOR LQFOXGHG &DUHHY DEV $Q 7KHU 6KRAWAZ KHH SDUARSDQN H SGRUHG BDO@H Z RN
QOGP P D/ WIURXIK URB! SO DQG GHAMRQ P DNQJ ,Q SDUDTBOZ H KRWMG D VBN RQ$. DQG FOUHJ
JURZW Z W * KDWDQ &RWD * HHIDOO DQDIHJ IRU* RRIG! &BXG XQEHMQQ) KRZ HP HULQ)
WRKCRMRI LHV FDQ EHFRP HVRRY | RURSSRUMQW DMHUWDQ H FOMRQ




&RP P XQWNR DQGJCP HDVDARRQQHARU
%4 RQG |RUP DOZ RN FRQYHIDARYY ZH GDQHG IOR N FXOMUH DQG \KDUHG H SHUHCRHY DV
SRZ HUXOQUYHYR FRQQHPARQ DQG UMOHAH : W Z RP HQIURP 6RXW. / HEDQRQ WH %8 %44 ( 6
_HYHOAP DUNHG D VR IXOFGRMQ) VR P RQAMVR WIIQQ) LOVRDS P DNQJ DQG P DUHAQ) FUHDAQ) D
P RP HOAR SUCH QJQW DQG FRIBARYH WHQI W LQ D FRQM WWKTSHG B\ XQRHUEION ,Q0 LCD
WH WD SCEHUZ W WH / LRV &OE WUHG WH AW LOR D SO JIRXQG R AVARYHY  LOVIWQY
SDUAASDON \R URDP WH VIWHHW P HHWSHRS®! DQG UHAVARYHU WH P S®f KDSSICHW RWR
KIAQ) 1Q SMIQ VIKW: H DOR EIRXIKWSMD, LOR FRQHHIAH DQG H KIEMRQV GNH WH SAMXK
SRXCAOIQFOMRQ HYHOAZ KHH YIMVRY GDUHS DERAGEMDELDN [QFOMRQ WURKIK LOMIPAYH
JDP HV $WWH . DINR +DX 0 DMXU _RXU P 10l WTBH JOP H DEGHG FRBU FRP SHINRQ DQG
FUDAYW UHP LQAQ) XVWDAXQ FDQ EH D VHIRXVVRRO RUFRQOHAARQ GDQIQ) DQGEHRQILQ)

0 1) ARHHUAVAEHIDP H / IRQV5D® SbeHJ

* OP LIFDARQR P DUNHWI WDLQIQ) (PSR HY (PS® HVIRRXVIURXS JCP H




3DWAFLSDON' UH GRARQVIURP RXUJ DP H HYDODWRQY\KRZ KRZ GDUIQ) WIURXIK SO \SOUNHG
QHZ LOLIKWRQWLP Z RN LGFOMRQ SUR HWWMRQDOWNAY DG UHDOM H FKDIBIQI HY

¢ HDQQ WURIK SO P DGH FRP SB]  \WSIFV IHHOWDODQG HDX VR XQGHWWEQG , WRKDQIHG WH
ZD. , VHFHWDP Z RINDQG LFOMRQ%

$ QVWRYHHG WIQV , GHYHJ NG CERXWZ RISOAH WKW DG IGFOMRQ ONH WH UHDDW R
QMCHON KILKQ) DQG SRIAHWDAD THWRUAIO @YHY%

$ AGOWNIRZ \WDNDWHY GROWRIIADD® JHAD @ R ZKHQWH KDYH D QZER® 7KHJDPH
P DGHP HTXHMRQKRZ. 1DLURXUM WP VWD DUHYS

FKANQ &Y WP GAUQ WHJIDPH WP IQEHE PHKRZ KDUG GHAMRQ P DNQJ FDQ EH EXMDOR
KRZ 1P SRBQAMIV VR VFH WH ELI JHJSIRMUHY%

$H-f c TAdpTBEP@E" UH fEe@EE8i6 u. ;" ..[- ™w J$ dp%
FKURXIK WH FKDOIQIHY , GDUHG WDAVARP P XQFDARD GHBIDARY DQG WKWWDUH Z KDAMKO
P DN\HDWEP \XFHHG%

$ HMQ \RNJRZ WH AWV KIMRY Z KIB! SO LQ) P DEH P H IHHOP RIH FRQGHAMG \R \WH SOFH DQG
VR \WH SHRS®I DIRXQG P H%

* DP HIHHECANIURP SO HY/

+5 DQG&65 UHSUAVHQMAYHY %4 UXEH RQGWH FUMY HYHQW 6SIGHUZ HE FKDEBIQJH+ RGO
DAHVAL P XVHXP
$ URP \HHOV\R IRIAY ,QCRRUMVDSHJIDPH  3RAMAY JURXQAQ) VHMRQ

JOPH -REQ









